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Section A                       [10 Marks] 

Section A contains 10 questions and a candidate is required to attempt all 10 questions. Answer each question 

within 20 words. Each question is of one mark. 

 
1. State alternative names of the following: 

a. Factory overhead. 

b. Office overhead. 

2. Define Activity Based Costing. 

3. Give two differences between Absorption costing and marginal costing. 

4. What are the principal objectives of introducing Uniform Costing system in an organization? (Any Two). 

5. What is meant by ‘Abnormal effectiveness’? 

6. What is the main object of ascertaining equivalent production? 

7. Give basic formulae for valuation of abnormal wastage and abnormal gain. 

8. Give the Journal entry for ‘Issue of direct material to production’ accessing to Integrated Accounting system. 

9. Mention the names of the important control accounts maintained in Non – integrated system of accounting. 

10. What do you mean by ‘Double Transfer Pricing’? 

 

Section B                       [15 Marks] 

Section  B contains 7 questions and a candidate is required to attempt 5 questions, at least 1 from each unit. Answer 

each question within 50 words. Each question is of 3 marks. 

UNIT I 

11. Explain the meaning of: 

a. Relevant cost 

b. Shut down cost. 

c. Opportunity cost. 

12. X Ltd. has earned contribution of Rs 2,00,000 and net profit of Rs 1,50,000 on sale of Rs. 8,00,000. What is its 

margin of safety? 

UNIT II 

13.  Differentiate between ‘By – Product’ and ‘Joint – Product’. 

14. From the following details you are required to calculate equivalent production: 

      Process cost:- (i) Raw material Rs. 50,000 

        (ii) Labour Rs 27,000 and      

     overhead Rs 18,000 

Input 10,000 units 

Transferred to next process 8000 units, Incomplete units 2000(completed 100% for material and 50% each for 

labour and overhead). 

UNIT III 

15. Explain : 

a. Wages control account 

b. General Ledger Adjustment Account 

16. What is Integrated Accounting? State any three advantages of it? 

17. Give the name of methods for charging transfer pricing in case of inter company or inter unit transfers. 

 

Section C                      [45 Marks] 



 

 

Section  C – Answer any three questions, selecting one from each unit. Answer each question within 400 words. Each 

question is of 15 marks. 

 

UNIT I 

 

18.  The following data are given to you about a company: 

Material     Rs 48,000 

Wages    Rs 96,000 

Fixed costs     Rs 48,000 

Variable overheads   Rs 24,000 

Selling price    Rs 20/- per unit 

Output and sales : 12000 units 

The company has received an offer from the foreign market to sell 5000 additional units at Rs. 16 each. If the 

company accepts this offer, it will be able to save 40 paise per unit in the material cost on all the units produced. 

However fixed cost will increase to Rs 60,000 and labour efficiency will reduce by 2%. Suggest whether the offer 

should be accepted. 

OR 

Write short notes on the following:- 

i. Inter firm comparison 

ii. Scope of uniform costing. 

iii. Break even point 

UNIT II 

19. A product passes through three processes X,Y and Z. The output of each process is transferred to the next process at 

cost plus 20% profit on transfer price. The output of process Z is transferred to finished stock on a similar basis. 

There was no WIP on March 31, 2014 on which date the following information was obtained. 

 Process X Process Y Process Z 

 Rs Rs Rs 

Materials  8000 12000 4000 

Labour  12000 8000 16000 

Stock on 

March 31,2014 

4000 8000 12000 

 

Stock in each process is valued at prime cost. There was no stock in hand on April 1,2013 and the question of 

overhead was ignored of the goods passed into finished stock, goods valued at Rs. 8000 remained in stock on March 

31,2014 and the balance was sold for Rs 72,000. Show process accounts and calculate provision for unrealized profit. 

OR 

 Explain with reasons, how would you deal with the following items in process cost Accounting:-  

i. Abnormal losses and abnormal effectives 

ii. Joint costs and separate costs 

iii. By – Products 

UNIT III 

20. What do you understand by Transfer Pricing? What are its objectives? What factors should be 

considered while determining the transfer price?  

OR 

 

The following balances appeared in the cost ledger of a company as on 31st March 2013: -  

Balance Dr. Cr. 

Stores ledger control account 6,02,870  

WIP ledges control account 2,44,730  

Finished stock ledger control 

accounts 

5,03,890  

Overhead control account  21,050 

General ledger adjustment account  13,30,440 

 13,51,490 13,51,490 

  



 

 

Other information were:- 

 Finished goods (at cost)   Rs 4,21,670 

Factory overhead incurred –fixed Rs 1,83,020 

Raw materials purchased   Rs 2,46,000 

Direct wages     Rs 1,01,060 

Variable overheads incurred   Rs  43,330 

Cost of sales     Rs 3,71,780 

Material issued to production   Rs 2,54,630 

Sales returns at cost    Rs 10,760 

Material returned to suppliers  Rs 5,800 

Factory overhead charged to  

production      Rs 1,54,400 

 

Write up the cost control accounts and prepare the schedule of closing balances. 
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Section A                       [10 Marks] 

Section A contains 10 questions and a candidate is required to attempt all 10 questions. Answer each question 

within 20 words. Each question is of one mark. 

 

1. What is the meaning of research? 

2. What is field study research method? 

3. What is the meaning of research design? 

4. What are the limitations of Chi- Square Test? 

5. Define Sampling Error. 

6. Who introduced ‘F’ distribution? 

7. Define null hypothesis. 

8. Explain the meaning of two way classification. 

9. Define Latin Square Matrix. 

10. What is the relationship between T-test and F-test? 

 

 

Section B                       [15 Marks] 

Section  B contains 7 questions and a candidate is required to attempt 5 questions, at least 1 from each unit. 

Answer each question within 50 words. Each question is of 3 marks. 

 

UNIT I 

 

11. Explain various research methods. 

12. Write any four conditions for using Chi – Square test. 

 

UNIT II 

 

13. Explain types of sampling. 

14. Explain non sampling errors. 



 

 

15. Explain the essentials of a Good Sampling. 

 

UNIT III 

16. Explain the assumptions of underlying analysis of variance. 

17. How is variance ratio interpreted? 

 

 

 

 

Section C                      [45 Marks] 

Section  C – Answer any three questions, selecting one from each unit. Answer each question within 400 

words. Each question is of 15 marks. 

 

18.  To determine whether special coaching helped students in qualifying at the National 

Eligibility Test ( NET) organized by the UGC, a survey of such 100 students was 

conducted. The survey produced the following results: 

 Qualified Not Qualified 

Received 

Coaching 

50 18 

Not 

receiving 

coaching  

20 12 

 

OR 
 

Explain the methods of data collection in detail: 
 

UNIT II 

19. Five children are chosen at random from a population and their weights are found to be as 

under: 10,12,18,15,10 (kgs.) 

In the light of the above data, is it correct to assume that the weight of the universe is 15kg.? 

(the table of value t for 4 degree of freedom at 5% level of significance is 2.776) 

OR 

Explain the importance of testing the significance in research. How is it done? Explain 

with examples the test of significance for small samples. 

 

UNIT III 

 

20. The following are the figures of yield of crop on 12 plots of land for 3 varieties of wheat: 

 Varieties 

Plots A B C 



 

 

1 12 18 10 

2 8 12 16 

3 16 14 18 

4 12 12 20 

 

Make an analysis of variance table from the above facts and give your comments. 

(Value of F at 5% level at d.f. (2,9) is 4.26) 

 

OR 

 

Explain the technique of Analysis of Variance. 

 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions and a candidate is required to attempt all 10 questions. Answer each question 

within 20 words. Each question is of one mark. 

 
1. Define Management Accounting. 

2. What is Responsibility Accounting? 

3. What is meant by Net working capital? 

4. What is Marginal cost? 

5. What is Break Even Point? 

6. Define contribution. 

7. What is margin of safety? 

8. What is Capital Budgeting?  

9. What is meant by Reporting to Management? 

10. What is operating Reports? 

 

 

Section B                       [15 Marks] 

Section  B contains 7 questions and a candidate is required to attempt 5 questions, at least 1 from each unit. Answer 

each question within 50 words. Each question is of 3 marks. 

 

UNIT I 

11. Give three limitations of Management Accounting. 

12. How is excess working capital dangerous? 

 

UNIT II 

13. What is meant by cost –volume profit analysis? 

14. X Ltd. has earned contribution of Rs. 2,00,000 and not profit of Rs. 1,50,000 on sales of Rs. 8,00,000. What is 

margin of safety? 

 

UNIT III 

15. State three features of capital budgeting. 

16. What are the objectives of reporting to management? 

17. Mention three characteristics of a good report. 

 

Section C                      [45 Marks] 

Section  C – Answer any three questions, selecting one from each unit. Answer each question within 400 words. Each 

question is of 15marks. 

 

UNIT I 

18. How does management accounting differ from Financial Accounting? What are the limitations of management 

accounting? 

OR 



 

 

X Ltd’s profit and loss account for the year ended 31st March, 2015 is given below. You are required to calculate the 

working capital requirements under operating cycle method. 

Trading and profit and loss account for the year ended 31st March, 2015 

Particulars Rs Particulars Rs 

To opening 

stock : Raw 

materials 

10,000 By sales (credit) 1,00,000 

Work in 

progress 

10,000 By closing 

stock: 

 

Finished goods 5,000 Raw materials 11,000 

To purchases 

(credit) 

35,000 Work in 

progress 

10,500 

To wages and 

mfg. expenses 

15,000 Finished Goods 8,500 

To gross profit 

ltd. 

55,000   

 1,30,000  1,30,000 

To 

administrative 

expenses 

15,000 By gross profit 

b/d 

55,000 

To selling and 

Dist. Expenses 

10,000   

To net profit 30,000   

 55,000  55,000 

Opening and closing debtors were Rs. 6,500 and Rs. 10,500 respectively whereas opening and closing creditors were 

Rs. 5,000 and Rs. 10,000 respectively. 

 

UNIT II 

19. The following information is given for the year 2014. 

 

Rs   Rs 

 Sales   2,70,000  3,00,000 

Less Total Cost  2,40,000  2,58,000 

Profit       30,000     42,000 

 

Calculate the following : 

i. Profit volume ratio 

ii. Fixed cost 

iii. Break – even point (in value) 

iv. Sales required to earn a profit of Rs 25,000 after tax, assume tax rate being 50% and 

v. Profit earned when sales are Rs. 5,00,000 

 

OR 

 A manufacturing company which is considering whether to buy a certain commodity with an annual sales potential 

of Rs. 10,00,000 and thereby discontinue the manufacture of that commodity. Manufacturing cost are Rs.7,00,000  

while purchase cost would be Rs. 7,50,000. Selling costs are Rs. 1,00,000. Administrative costs are  

 

Rs 40,000 and would be Rs 10,000 less if the commodity were bought in. 

Capital requirements are: To make Rs. 16,00,000 and to buy Rs 9,60,000. The manufacturing plant has a life of four 

years of which three have elapsed and before its renewal, a decision on making or buying the commodity has to be 

made. 

You are required to advise the management on the basis of above data whether to buy or to make the commodity. 

 

UNIT III 

 

20. Pick Up Limited desires to purchase a new machine in order to increase its present level of production. The cost of 

machine will be Rs. 70,000 and the net cash inflows during its life will be as follows: 



 

 

 

Year 1 2 3 4 5 

Net Cash 

flows (Rs) 

50,000 40,000 20,000 10,000 10,000 

 

Minimum rate of return laid down by the management is 25% p.a.. is the investment desirable? Discuss it according to 

Internal Rate of Return. 

 

 

Discount Factor 

Year 1 2 3 4 5 

35% 0.741 0.549 0.406 0.301 0.223 

40% 0.714 0.510 0.364 0.260 0.186 

 

 

OR 

 

What do you understand by the term “Management Report”? When can a report be said to be an ideal report? 

 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Answer 

each question within 20 words.  Each question is of one mark. 

 

1. What do you mean by General Price Changes? 

2. What do you mean by depreciation adjustment? 

3. What is mean by Cash Reserved? 

4. Define the term contributory. 

5. What is meant by Preferential creditors? 

6. What do you understand by Liquidator’s Final Statement of Account? 

7. What do you mean by EVA? 

8. What do you mean by reconstruction? 

9. What do you understand by reducing the uncalled capital? 

10. What is meant by Environmental accounting? 

Section B                       [15 Marks] 

Section  B contains 7 questions and a candidate is required to attempt 5 questions, at least 1 from each unit. 

Answer each question within 50 words. Each question is of 3 marks. 

UNIT I 

11. Write short note on Current Purchase Power Accounting. 

12. Write short note on slip system of Bank- Book Keeping. 

 

UNIT II 

13. Write short note on Deficiency Account.  

14. What is NOPAT? Give the formula to calculate NOPAT. 

UNIT III 

15. Write short note on internal reconstruction of a company. 

16. Write short note on reduction of liabilities. 

17. What are the basic objectives of Environmental Accounting? 

Section C                      [45 Marks] 

Section  C – Answer any three questions, selecting one from each unit. Answer each question within 400 

words.  Each question is of 15 marks. 

UNIT I 

18. From the following information prepare profit and loss account of South India Bank Ltd. As on 31st March 

2015. 

(,000 Rs.) 

 Interest and discount           3045  

 Income from Investments    115 

 Interest on balances with RBI   180 

Commission, exchange and brokerage  820 



 

 

Profit on sale of investments   110 

Interest on Deposits            1225 

Interest on RBI     161 

Payment to provision for employees         1044 

Rent, Taxes and lightning   210 

Printing and stationary    180 

Advertisement and publicity     95 

Depreciation        92 

Director’s Fees     220 

Auditor’s fees     120 

Law charges      230 

Postage and telephone      70 

Insurance        56 

Repairs and maintenance      48 

 

Other information: 

i. Interest and discount mentioned above is after adjustment for the following: 

000 Rs 

Tax provision for the year   220 

Provision during the year for  

Doubtful debts    102 

Loss on sale of investments  12 

Rebate on bills discounted  58 

 

ii. 20% of profit is transferred to statutory Reserve. 

5% of profit is transferred to Revenue  

Reserve Profit brought forward  

from last year   Rs  16000 

 

OR 

 

‘Financial statements based on historical cost basis are meaningless and highly distorted. Discuss. 

 

UNIT II 

 

19. Break Limited went into voluntary liquidation on  

31-12-2015. The balances in its books that date were: 

 

Liabilities      Rs 

Share capital authorized and subscribed: 

5,000 6% preference shares  

of Rs 100 each fully paid   5,00,000  

2,500 equity shares of Rs. 100 each, 

Rs. 75 paid up.    1,87,500 

7,500 equity shares of Rs. 100 each, 

Rs 60 paid up     4,50,000 

5% Debentures (secured by floating 

Charge on all assets)    2,50,000 

Interest on Debentures   12,500 

Bank overdraft   1,00,000 

Unsecured creditors  2,00,000 

Taxes due to Government  

within 12 months     72,500 



 

 

     17,72,500 

 

Assets     Rs 

  Land        50,000 

Building    2,00,000 

Machinery    6,25,000 

Stock     1,37,500 

Sundry depositors   2,75,000 

Cash at Bank      75,000 

Profit and Loss A/c  4,10,000  

      17,72,500 

 

Note : Arrears of preference dividend for two years.  

 

The liquidator is entitled to a remuneration of 5%  on all assets realized except cash and 1% on the amount 

distributed to unsecured creditors other than preferential creditors. 

Bank overdraft is secured by deposit of title deed of Land and Building which realized RS 3,00,000. Other 

assets realized the following sums: 

      Rs 

 Plant and Machinery  5,00,000 

 Stock     1,50,000 

 Sundry Debtors   2,00,000 

Expenses of liquidation amounted  

To Rs 27,250. 

Prepare liquidators final statement of account. Liquidator realized all assets on 1-4-2015 and discharged his 

obligation on the same date. Assume that the articles provide for payment of arrears of dividend along with 

preference share capital before return of equity capital. 

 

OR 

 

Explain the procedure to calculate Economic value Added. 

 

UNIT III 

 

20. The following is the Balance Sheet of X Ltd. As on 31st March 2015: 

Liabilities    Rs 

13% cum preference shares 

Of Rs 100 each    1,00,000 

Equity shares of Rs 10 each  7,00,000 

8% Debentures    3,00,000 

Current liabilities           39,00,000  

Provision for Taxation  3,00,000 

             53,00,000 

 

Assets     Rs 

Fixed Assets    15,00,000 

Current Assets    35,00,000 

Profit and Loss A/c     3,00,000 

      53,00,000 

 

The following scheme of reorganization is sanctioned: 

a. Fixed assets are to be written down by 33 1/3%  

b. Current assets are to be revaluated at Rs 27,00,000   



 

 

c. Preference shareholders decide to forego their right to arrears of dividend which are in arrears for 

three years. 

d. The taxation liability of the company is settled at Rs 4,00,000 and the same is paid immediately. 

e. One of the creditors of the company to whom the company owes Rs 25,00,000 decide to forego 

50% of his claim. He is allotted 1,00,000 equity shares of Rs. 5 each in part satisfaction of the 

balance of his claim. 

f. The rate of interest on debentures is increased to 11%. The debenture holders surrender the same for 

fresh debentures of Rs 75. Each. 

g. The existing equity and preference shares are reduced to Rs 5 and Rs 75 each respectively. 

 

Pass necessary Journal entries and show the new Balance Sheet of the company. 

 

OR 

 

Explain Legal Framework of Environmental Accounting in India. 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions. 

1. Define exploratory research. 

2. When is Yate’s correction required? 

3. What is ordinal data? 

4. Explain scientific inquiry. 

5. Differentiate between sample and sampling frame. 

6. What do you mean by no probability sampling? 

7. What is a hypothesis? 

8. What do you mean by Large sample tests? 

9. What do you mean by ANOVA? 

10. Define Latin Square Matrix. 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

II. Answer the following questions  

UNIT I 

11. Differentiate between an experiment and a survey. 

OR 

What criteria should a research problem satisfy? 

UNIT II 

12. Differentiate between Type I error and Type II error. 

OR 

Differentiate between sampling and non sampling errors. 

UNIT III 

13. Differentiate between one way analysis and two way analysis of variance. 

OR 

What are the assumptions for ANOVA? 

 

Section C                      [45 Marks] 



 

 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 
 

UNIT I 

14. What do you mean by research design? Explain various research designs in different 

types of research situations. 

OR 

Describe the various stages of research process. 
 

UNIT II 

15. Explain various types of probability sampling and also explain the conditions in which 

probability sampling can be used. 

OR 

The sales manager of a show room feels that the daily demand of product follows 

uniform distribution. The observed frequencies of demand values are as follows: 

 

S.No Demand  Observed 

1 30 13 

2 31 10 

3 32 7 

4 33 10 

5 34 6 

6 35 9 

7 36 12 

8 37 10 

9 38 14 

10 39 9 

 

Using chi square test, check whether the given data follow uniform distribution, at the 

given significance level of 0.05.  

UNIT III 
 

16. A manufacturing company has purchased 3 new machines of different makes and 

wishes to determine whether one of them is faster than the other in producing a certain 

output. Five hourly production figures are observed at random from each machine and 

the results are as follows: 
 

 

Machine A 25 30 36 38 31 

Machine B 31 39 38 42 35 

Machine C 24 30 28 25 28 

 

Are the machines different in their mean speeds as 5%  



 

 

level of significance?  

OR 

 

Explain the concept of Latin square design and also  

explain how ANOVA is applied on it. 
 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions. 

 

1. What is opportunity cost? 

2. Write the formula for computation of Activity Cost Driver Rate. 

3. Write any two ratios used for inter-firm comparison. 

4. Write two names of industries for which process costing is suitable. 

5. What journal entry is passed for accounting for abnormal wastage? 

6. What does the following journal entry indicate? 

Abnormal effectives a/c Dr. 

 To Normal wastage a/c  

7. What is meant by “Equivalent Production”? 

8. What do you mean by Transfer pricing? 

9. Write journal entry in cost books for recovery of factory overhead under Non-Integral 

system of accounting. 

10. Write any two advantages of Integrated Accounting. 

            

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions  

 

UNIT I 

 

11. Write short notes on the following: 

a. Sunk cost 

b. Relevant cost 

OR 

What is the difference between Uniform Costing and Inter-firm comparison? 

 

UNIT II 

 



 

 

12. 80 units are put into a process at a cost of Rs 1200. The total additional expenditure 

incurred in the process is Rs 720. Of the units introduced, 10% are normally wasted in 

the course of manufacture. The wasted units posses a value as scrap of Rs. 15 each. Due 

to abnormal causes only 64 units are produced. How would you write the process 

account showing the abnormal wastage? 

 

OR 

 

From the following information relating to process, find out Equivalent production: 

 

Opening stock of Work- in- 

Progress (30% complete) 

100 Units 

Introduced during this 

period 

600 units 

Completed during this 

period(transferred to next 

process) 

650 units 

Closing stock of work in 

progress(60% complete) 

50 units 

Costs incurred during this 

period 

Rs 3250 

 

 

UNIT III 

 

13. Write short notes on transfer price in the case of foreign centre. 

OR 

 

The following transactions took place in the month of January, 2016 in Hari Limited: 

1. Material purchased on credit Rs 9000 and for cash Rs 2000 

2. Goods purchased on credit for special jobs Rs 500 

3. Good returned to suppliers Rs 1000 

4. Material issued to production Rs 5000 

5. Material transferred from Job No 101 to Job No. 105 Rs 100.  

 

Pass Journal entries in cost books under non-integral accounting system. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

 

III. Answer the following questions. 

 

UNIT I 



 

 

14. From the following information of a manufacturing organization regarding production of 

1,00,000 units. You are required to prepare a statement of cost and profit distinguishing 

between Absorption costing system and Marginal costing system. 

Materials used 5,00,000 

Wages 3,00,000 

Variable factory expenses 1,00,000 

Fixed factory expenses 2,00,000 

Fixed administrative 

expenses 

1,50,000 

Variable selling expenses 1,00,000 

Fixed selling expenses 1,50,000 

Sales (90,00 units) 18,00,000 

 

OR 

What are the pre-requisites for installation of a Uniform Costing System? Write the 

advantages and limitations of Uniform Costing system. 

 

UNIT II 

15. Differentiate between Joint Product and By-Product. Explain the methods of 

apportionment of joint cast among the joint products. 

 

OR 

 

A product passes through three distinct processes to completion. 10,000 units were 

introduced (valued at Rs 50,000) in Process A. Following expenses were incurred: 
 Process A Process B Process C 

Machine 

expenses 

Rs 5000 4000 3000 

Labour Rs 20,000 30,000 25000 

Direct 

Expenses 

Rs 11,000 16400 4600 

Normal 

Wastage 

5% 10% 5% 

Scrap Value 

per unit 

Rs 1.00 2.00 2.50 

Actual 

output(units) 

9,000 8,000 7,700 

 Prepare Process Accounts showing the cost of output and the cost per unit at each stage 

of manufacture along with Normal Wastage Account, Abnormal Wastage Account and 

Abnormal Effectiveness Account. 

 

UNIT III 

16. Hitesh Enterprises operates an integral system of accounting. You are required to pass 

the journal entries for the following transactions that took place for the year ended 31st 

March, 2016 (Narrations are not required) 

 

Raw material purchased 5,00,000 



 

 

(60% on credit) 

Materials issued to 

production 

4,00,000 

Wages paid(30% direct) 2,00,000 

Wages charged to factory 1,40,000 

Factory overhead incurred 1,00,000 

Factory overhead charged to 

factory 

1,40,000 

Selling and distribution 

overhead incurred 

50,000 

Finished goods at cost 5,00,000 

Sales (40% credit) 6,50,000 

Closing stock NIL 

Receipts from debtors 2,00,000 

Payment to creditors 2,00,000 

 

OR 

What is cost Ledger Control Account? How does it differ from general ledger 

adjustment account? Write five examples of items which appear in General Ledger 

Adjustment Account. 

 

The End 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Sophia Girls’ College, Ajmer 
(Autonomous) 

Semester I – 2016- 17 

End Semester Examination – I 

Class :  M.Com [ ABST ] - Previous 

Paper I : [MCOM-101]: Management Accounting  – I  

Time : 3 Hrs.         M.M: 70 Marks 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions. 

1. Define management accounting. 

2. Enlist the various functions of management accounting. 

3. What are the concepts of working capital? 

4. What is meant by break even? 

5. Define the P/V ratio. 

6. What is contribution? How is it computed? 

7. What is shut down point? How is it calculated? 

8. Define capital budgeting. 

9. What is capital rationing? 

10. Write a brief note on NPV Vs IRR. 

 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions  

UNIT I 

11. What is the scope of management accounting? 

OR 

What is a working capital budget? 

 

UNIT II 

12. Calculate the amount of fixed cost from the following information: 

Period Sales Profit 

I 40000 20000 

II 50000 26000 

 

OR 

Calculate overall P/V ratio of the firm selling following three products 



 

 

Product Sales mix(in Rs) P/V ratio 

A 25% 40% 

B 45% 25% 

C 30% 15% 

 

 

UNIT III 

13. Initial outlay    50,000 

      Life of the assets   5 year 

      Estimated annual cash – flow 12500 

      Calculate the internal rate of Return.  

OR 

The Initial cash outlay of a Projects is Rs 50000 and it generates cash inflows of Rs 

20000, Rs 15000, Rs 25000 and Rs 10000 in four year using present value index 

method, appraise profitability of the proposed investment assuming 10% rate of 

discount. 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 
 

III. Answer the following questions. 
 

UNIT I 

14. What do you understand by management accounting? How does it differ from cost 

accounting? 

OR 

Period covered 365 days 

Average period of credit 

allowed by suppliers 

16 days (Rs000) 

Average total of debtors 

outstanding 

480 

Raw material consumption 4400 

Total production cost 10000 

Total cost of goods sold for 

the year  

10,500 

Sales for the year 16000 

Value of average stock 

maintained 

 

Raw material 320 

Work in progress 350 

Finished goods 260 

UNIT II 

15. The following figures are presented to you: 

Year Sales Profit/loss 

2014 200000 10000 loss 



 

 

2015 500000 20000 profit 

 

Calculate  

1. P/V ratio 

2. BEP 

3. Variable cost of each year 

4. Sales to make a profit of Rs 40000 

5. Profit at margin of safety Rs 40000 

OR 

A company made sales in two successive year 7000 units and 9000 units respectively 

and has incurred a loss of Rs 10000 and earned a profit of Rs 10000 respectively. 

Calculate: 

a. The amount of fixed cost. 

b. The number of units to break even an d 

c. The number of units to earn a profit of Rs 40000 

 

UNIT III 

16. A firm whose cost of capital is 10% is considering two mutually exclusive projects A 

and B , the flows of which are as below 

Year Project A Project B 

0 -50000 -80000 

1 62500 96170 

Suggest which projects should be taken up using 

a. Net present value method and  

b. The internal rate of return method 

 

OR 

A firm whose cost of capital is 10% is considering two mutually executive projects X 

and Y the cash flow of which are given as follows: 

Year Projects X Projects Y 

0 -100000 -70000 

1 80000 60000 

2 80000 60000 

 

Suggest which projects should be taken up using 

a. Net Present value method and 

b. Profitability Index Method 

 

 

The End 
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Paper III : [MCOM-103]: Advanced Accounting  

Time : 3 Hrs.                  M.M: 70 Marks 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions. 

 

1. What do you mean by Inflation Accounting? 

2. What are “Standard Assets” in a bank? 

3. Write any two names of ledgers maintain by banking company. 

4. What is meant by ‘B’ List Contributories? 

5. Which types of debenture holders are included in list D? 

6. Write the limitations of Economic Value Added. 

7. Write any two characteristics of internal reconstruction. 

8. After writing-off various losses, where is the balance of capital reduction account 

transferred? 

9. Write necessary journal entry for conversion of shares into stock. 

10. What is Environmental Accounting? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions  

 

UNIT I 

17. Write a short note on Current Cost Accounting method. 

 

OR 

 

Prepare schedule 9 of advances as required under the Banking regulation Act, 1949, 

using imaginary figures. 

 

UNIT II 

 

18. The following items were contained in the balance sheet of a company under 

liquidation on 31st March, 2015 the date of winding up order: 



 

 

5% Debentures 26,000 

Sundary Trade Creditors (including Rs 2,000 

for local taxes which became due and payable 

in year 2010) 

 

 

1,17,000 

Income Tax Assessment year 2011-12    3,250 

Income tax Assessment year 2012-13    13,650 

Income tax Assessment year 2013-14         650 

 

 

17,550 

Assessment for 2011-12 was completed on 30-09-2012 and for 2012-13 and 2013-14 

on 31-07-2014. Determine the amount of Preferential Creditors. 

 

OR 

 

Write a short note on Economic value Added and its computation. 

 

UNIT III 

 

19. When is internal reconstruction desirable? Write any three situations. 

 

OR 

 

What is Capital Reduction Account? When is it prepared? 

 

Section C                      [45 Marks] 

Section  C – contains 6  questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

IV. Answer the following questions. 

 

UNIT I 

 

20. What are non-performing assets(NPA)?     [5] 

 

From the following information find out the amount of provisions to be shown in the 

profit and loss account of a bank for the year ended 31st March, 2016    

                                [10] 
 

Assets Rs. 

Standard Assets 25,000 

Sub-standard assets 25,000 

Doubtful:  

       For one year 1,600 

       For two years 2,000 

       For three years    400 

       For more than three years 1,200 



 

 

loss assets 2,000 

 

OR 

 

What is the main objective of Current Cost Accounting (CCA)? Discuss being the 

rationale of various adjustments that are required in determining current cost profit for 

an accounting period. 

 

UNIT II 

 

21. Hitesh Limited went into voluntary liquidation. The details regarding liquidation are as 

follows: 

Share capital: 

1. 4,000 8% preference shares of Rs. 100 each(fully paid-up). 

2. Class A 4,000 Equity shares of Rs. 100 each(Rs. 75  paid-up). 

3. Class B 3,200 equity shares of Rs. 100 each(Rs 60 paid-up). 

4. Class C 28,000 equity shares of Rs. 10 each (Rs. 5 paid-up). 

Assets including machinery realized Rs. 8,40,000. Liquidation expenses including 

remuneration of liquidator amounted to Rs. 30,000. The company has borrowed a loan 

of Rs. 1,00,000 from Patil Brothers against the mortgages of machinery(which realized 

Rs. 1,61,000). In the books of the company salaries of 8 clerks for four months at a rate 

of Rs. 300 per month and salaries of 8 peons for three months at a rate of Rs. 150 per 

month, are outstanding. In addition to this, the company’s books shown the creditors 

worth Rs 1,74,800. 

Prepare Liquidator’s statement of receipts and payments. 

 

OR 

 

Write short notes on: 

(a) Application and importance of Economic Value Added. 

(b) NOPAT 

(c) Types of voluntary winding up. 

 

UNIT III 

 

22. Write short notes on: 

(a) Functions and Roles of Environmental Accounting. 

(b) Disclosure of Environmental Accounting Information. 

 

OR 

 

The following is the Balance sheet of Ashoka Limited as on 31st December, 2015. 

 

Liabilities Rs Assets Rs 

Share capital:  Fixed assets 50,000 

Authorized,  Current Assets:  



 

 

Issued and fully 

paid up equity 

shares of Rs.10 

 

 

1,00,000 

Stock 

Debtors 

Cash 

80,000 

46,750 

     400 

8% preference 

shares of Rs. 10 

each 

 

 

  40,000 

Profit & Loss 

A/c 

 

55,650 

Reserves   45,350   

7% debentures   20,000   

Creditors   27,450   

 2,32,800  2,32,800 

 

The company, after the approval of the court, puts the following scheme of 

reconstruction: 

(a) Each Rs. 10 of debentures is to be exchanged for Rs. 5 of new 9% debentures, one 

new 10% preference share of Rs. 2.50 and one new equity share of Rs. 2.50. 

(b) Each existing preference share is to be reduced to Rs. 3.75 of which Rs. 2 will be 

represented by new 10% preference shares and Rs 1.75 by new equity shares.  

(c) Each existing equity share is to be reduced to Rs. 2.50 and then both preference and 

equity shares are to be consolidated into shares of Rs 10. 

The reduction of capital and reserves are applied for writing off losses and balance 

if any is used for writing down fixed assets as stock pro-rata. 

You are required to: 

(a) Give journal entries. 

(b) Give reconstructed Balance Sheet. 

 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following. 

 
1. What do you mean by research? 

2. Define Fundamental Research. 

3. What do you mean by Hypothesis? 

4. Distinguish between Random and Non-Random sampling. 

5. What do you mean by confidence level? 

6. What do you mean by the term “Standard Error” in statistical Analysis? 

7. Write any two Assumptions of ANOVA. 

8. Write the basic principle of ANOVA. 

9. What is a research unit? 

10. What is referencing style? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

II. Answer the following. 

 

UNIT I 

 
11. What are features of Good Research Design? 

 

OR 

 

The following information is obtained concerning an investigation of 50 ordinary shops of small size: 

 

Shops 

 In Towns In Villages Total 

Run by Men 17 18 35 

Run by Women 3 12 15 

Total 20 30 50 

 

Use Chi Square Test and find that shops run by women are relatively more in village than in Towns? 

 

UNIT II 

 



 

 

12. Write a brief Description on Statistical Estimation. 

 

OR 

 

What are the terms commonly used in Sampling Distributions? 

 

 

UNIT III 

 
13. Briefly describe Plagiarism. 

 

OR 

 

What do you mean by one way Analysis? Explain with the help of example. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 
14. A) What is Chi-Square Test? Explain its significance in statistical analysis? 

B) Eight Coins are tossed 256 times and following results were obtained. 

 

No. of Heads Frequency 

0 2 

1 6 

2 30 

3 52 

4 67 

5 56 

6 32 

7 10 

8 1 

 

Are the coins biased? Use Chi-Square Test. 

 

OR 

 

Explain the Methods of Primary data collection (any 3 methods). 

 

UNIT II 
 

15. Describe the merits and demerits of sampling? 

 



 

 

OR 

 

Raju Restaurant near the Railway Station at Falna has been having average sales of 500 tea cups per 

day. Because of the development of a bus stand nearby, it expects to increase its sales. During the first 

12 days after the start of bus stand, daily sales were as follows: 

    550, 570, 490, 615, 505, 580, 570, 460, 600, 580, 530, 526 

Using T-Test at 5% level of significance, Can one conclude that Raju’s Restaurant sales have 

increased? 

 

UNIT III 
 

16. What are the ethical issues in writing a research report? 
 

OR 
 

Set up an Analysis of Variance Table for following per acre production for three varieties of Wheat, 

each grown on 4 plots and state if variety differences are significant. 

 

 Per Acre Production Data 

Variety of Wheat 

Plot of Land A B C 

1 6 5 5 

2 7 5 4 

3 3 3 3 

4 8 7 4 

 

Test it at 5% level of significance. 

The End 
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Instruction : In case of any doubt, the English version of paper stands correct. 

 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

I. Answer the following 
1. Classify the various costs on variability basis? 

2. What is the difference between contribution and profit? 

3. What do you mean by cost object? 

4. What is meant by activity based management? 

5. What is abnormal effective? 

6. What is meant by process stock? 

7. What is inter process profit? 

8. Where is the utility of Integrated Accounting? 

9. By what other name non-integral system of accounting is known? 

10. Differentiate between a division and the company. 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following 

 

UNIT I 
11. Explain the different ratios used for inter firms’ comparison. 

OR 

Describe with the help of suitable diagrams the cost flow under activity based costing method. 

UNIT II 
12. Explain normal and abnormal wastage. How should these be dealt with in process accounts? 

OR 

A factory producing article P also produce a by product Q which is further processed into finished 

product. The cost of manufacture and selling prices are given below: 

 

 Joint 

Expenses 

Subsequent 

Expenses 

  P Q 

Material 5000 3000 1500 

Labour 3000 1400 1000 

Overheads 2000 600 500 

Selling Price - 16000 8000 

Estimated Profit - 25% 20% 



 

 

on Selling price 

Show how would you apportion joint cost of manufacture.   

UNIT III 
13. What is cost ledger? Explain the accounts generally maintained in it. 

OR 

Distinguish between Cost Control accounts and Integrated Accounts. 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

UNIT I 
14. What do you mean by activity based costing? How does it differ from traditional absorption costing? 

Illustrate. 

OR 

Describe meaning objective and scope of uniform cost accounting. 

UNIT II 
15. Write a short note on the following: 

a. Loss in weight. 

b. Valuation of wastage. 

c. Provision for unrealized profit on stocks. 

d. Joint product and by-product. 

e. Reverse cost method. 

OR 

From the following details, prepare statement of equivalent production and statement of cost and find 

the value of: 

a. Output transferred and  

b. Closing WIP by FIFO method 

 

Opening WIP 2000 units Rs. 

The cost are Material(100% complete) 

                    Labour (60% complete) 

                    Overheads(60% complete) 

7500 

3000 

1500 

 

Units introduced into the process – 8000. 

There are 2000 units in process and the stage of completion is estimated to be: 

 

Material  100% 

Labour 50% 

Overheads 50% 

 

8000units are transferred to next process. The process costs for the periods are: 

 

 

Material Rs. 100,000 

Labour Rs.78,000 

Overheads Rs. 39,000 

 

UNIT III 

 



 

 

16. What is meant by overhead incurred and overhead recovered? How are these dealt with in financial and 

cost books under non-integral accounting system? 

 

OR 

 

M/s AB Enterprises operates on integral system of accounting. You are required to pass Journal entries 

for following transaction that took place for the year ended 30 June 2012. 

 

 Rs. 

Raw material purchased (50%on credit) 600,000 

Material issued to production 400,000 

Wages paid (50%direct) 200,000 

Wages charged to production  overhead 100,000 

Factory overhead incurred 80,000 

Factory overhead charged to production 100,000 

Selling and distribution overhead 

incurred 

40,000 

Cost of finished goods produced 500,000 

Finished goods sold (50%credit) 750,000 

Closing stock of finished goods Nil 

Collected form debtors 200,000 

Paid to creditors 500,000 

 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following. 

 
1. Name any four Sources of working capital. 

2. Discuss the nature of Management Accounting. 

3. Write the formula to calculate IRR. 

4. Give one basis of difference between Cost Accounting and Management Accounting. 

5. Define Margin of Safety. 

6. State any two advantages of BEP? 

7. Define Absorption costing. 

8. Describe Marginal costing. 

9. Explain NPV. 

10. Name types of Capital Budgeting Decision. 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following  

 

UNIT I 

 
11. Discuss the scope and utility of Management Accounting. 

 

OR 

 

Calculate working capital required form the following information: 

 

(i) Material Storage Period 30 Days 

(ii) Conversion Period 16 Days 

(iii) Finished goods storage period  12 Days 



 

 

(iv) Debtors Collection Period 14 Days 

(v) Creditors Payment period  20 Days 

 

Period Covered 365 Days 

Total Operating Expresses Rs. 12,50,000 

 

UNIT II 

 
12. Calculate Break Even Point (BEP) from the data provided: 

 

Sales [11,000 units at Rs 10 per unit] 

Less: Variable Cost at Rs. 7 per Unit 

1,10,000 

77,000 

Contribution 

Less: Fixed Costs 

33,000 

7,000 

EBIT 26,000 

OR 

 

Discuss Traditional Break – Even Chart. 

 

UNIT III 

 
13. Find out NPV for which a project requires an initial investment of Rs. 25,000 and involves a net cash 

inflow of Rs. 12,000 each for 3 years the cost of funds is 8%, there is no scrap value. 

The present value of an annuity of Rs 1 for 3 years at 8% per annum is 2.577. 

 

OR 

 

Riddhi sweets are considering the purchase of a machine. Two available in the market, A and B, each 

costing Rs. 1,00,000. Earnings after tax but before depreciation are expected to be as follows: 

 

Year 1 2 3 4 5 

Cash Inflows Rs. Rs. Rs. Rs. Rs. 

Machine A 25,000 37,500 50,000 25,000 12,500 

Machine B 12,500 37,500 50,000 37,500 25,000 

 

Evaluate the two alternatives according to Pay-back Method. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 
14. Discuss the factors affecting working capital requirement. Also comment on notes and responsibilities of a 

Management Accountant. 

 

OR 

 



 

 

From the following information, you are required to estimate the working capital required: 

 

 Cost per Unit (Rs.) 

Raw Material  200 

Direct Labour 100 

Overhead (excluding depreciation) 250 

Total Cost 550 

 

Estimated data for the forthcoming period are as below: 

 

Row material in stock Average 6 weeks 

Work in progress [assume 50% 

ecompletion stage with 100% 

material consumption] 

Average 2 weeks 

Finished goods in stock Average 4 weeks 

Credit allowed by suppliers Average 4 weeks 

Credit allowed to Debtors Average 6 weeks 

Cash at Bank expected to be  Rs. 75,000 

Selling Price Rs. 800 per unit 

Output 52,000 units per annum 

 

Assume that production is sustained at an even pace during 52 weeks of the year. All sales are on credit 

basis. 

 

UNIT II 

 
15. A company has a maximum capacity of producing 2,10,000 units per year. Normal capacity is regarded 

as 1,80,00 units per year. Variable selling costs are Rs 11 per unit and fixed manufacturing costs are Rs. 

5,40,000 \. Variable selling costs are Rs. 3 per unit, while fixed selling costs are Rs. 2,52,000 per years. 

Selling price per unit is Rs 20. 

(a) What is the Breakeven point expressed in units?  

(b) What is the volume of sales in rupees to earn as target net income of Rs. 60,000 per year? 

(c) How many units must be sold to earn a net income of 10% on sales? 

(d) What should be the selling price per unit if the break-even point is to be brought to 80,000 units? 

(e) Margin of safety at a profit of Rs. 90,000. 

 
OR 

 

Write short Notes on specific Management Decision: 

(a) Make or Buy 

(b) Expand or Buy 

(c) Expand on Contract 

(d) Change Vs status Quo 

(e) Retain or Replace 

(f) Adding And Dropping a product 

 

UNIT III 

 
16. Alpha Industries are considering two different investment proposals. The details are as below: 

 

 Option – A  Rs. Option – B Rs. 

Investment cost 9,500 20,000 



 

 

Estimated Cash 

inflows at the end of  

Year – I 

Year – II 

Year – III 

 

 

4,000 

4,000 

4,500 

 

 

8,000 

8,000 

12,000 

Suggest the most attractive option on the basis of excess present value Method Considering future cash 

inflows are discounted at 12%. 

 

OR 

 

Explain the different techniques of Capital Budgeting. 

 

 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following: 

 
1. What do you mean by Historical research? 

2. Explain the term Research Methodology. 

3. Define Primary Data. 

4. What is Random sampling? 

5. Define sampling frame. 

6. Explain the term t-test. 

7. What do you mean by degree of freedom? 

8. What is a popular report? 

9. Define the term – Bibliography. 

10. What do you mean by footnotes? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions. 

 

UNIT I 

 

11. What are the cautions we need to take while using secondary data collection method? 

 

OR 

 

Find the value of x2 from the following information: 

 

Class  A B C D E 

Observed Frequency 8 29 44 15 4 

Expected Frequency 7 24 38 24 7 

 

UNIT II 



 

 

 

12. Explain in brief the concept of standard error? 

 

OR 

 

Explain the following terms:- 

1. Deliberate sampling. 

2. Stratified sampling. 

3. Area sampling. 

4. Multi stage sampling. 

5. Quota sampling. 

UNIT III 

 

13. Explain what do you mean by two way ANOVA. 

 

OR 

 

Briefly explain what are steps involved in developing a research proposal? 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 

14. Explain in detail the “Research Process”. 

 

OR 

 

The table given below shows the data obtained during outbreak of small Pox:- 

 

 Attacked Not Attacked Total 

Vaccinated 31 469 500 

Not Vaccinated 185 1315 1500 

Total 216 1784 2000 

 

Test the effectiveness of vaccination in preventing the attack. 

 

Test the results with the help of x2 at 5 percent level of significance and at 1 degree of freedom. The 

table value is 3.841. 

 

UNIT II 



 

 

 

15. The following are the number of departmental stores in 15 cities: 35, 17, 10, 32, 70, 28, 26, 19, 26, 66, 

37, 44, 33, 29, 28. If we want to select a sample of 10 stores, using cities as cluster, how many stores 

from each city should be chosen, use a starting point of 10. 

 

OR 

 

India restaurant in your city has been having an average sale of  500 tea cups per day. Because of the 

development in the area, it expects to increase its sales. During the first 12 days after the development, 

the daily sales were as under:- 

550, 570, 490, 615, 505, 580, 570, 460, 600, 580, 530, 526. 

On the basis of this sample information, can one conclude that India Restaurant’s sales have increased? 

Apply t-test at 5 per cent level of significance for 11 degrees of freedom. The table value is 1.796. 
 

UNIT III 
 

16. Explain the process of writing a research report? 
 

OR 
 

What is the layout of a research report? 

The End 
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Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following. 
 

1. Why is it necessary to keep cost records? 

2. What are semi variable overhead? 

3. Write the formula for computation of activity cost driver rate? 

4. What journal entry is passed for accounting of abnormal wastage? 

5. How is equivalent production calculated for abnormal losses? 

6. What is meant by process costing? 

7. Give two characteristics of cost control account method. 

8. What is non-integral system of accounting? 

9. Give two advantages of Integrated Accounting. 

10. Give two limitations of Uniform Costing. 

 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

II. Answer the following questions. 

 

UNIT I 
 

11. Write and explain different stages of activity based costing. 

 

OR 

 

From the following details, compute the Direct Labour Hour Rate: 

a. The number of workers is 200 

b. The factory worked for 320 days a year. 

c. The factory worked for one shift of 8 hours. 

d. 5% of man hours is lost in idle time. 

e. The total factory overhead is 84,320 

 

UNIT II 
 



 

 

12. 1000 units of a material were introduced in a process “A” at a cost of Rs 50,000. Rs 30,000 and Rs 

15,500 were spent on labour and overhead in the process. Normal wastage was determined to be 5%. 

Wastage is sold @ rate of Rs 10 per unit. if actual production is 950 units, prepare a process account.  

 

OR 

 

Explain Average Cost Method and FIFO method for valuing work in progress. 

 

UNIT III 
 

13. From the following information make entries in Cash Journal. 

Purchases = Rs 390,000, Carriage Inward = Rs 5850, Stores issued = Rs 3,58,800 , productive wages = 

Rs 3,46,320, works on cost = Rs 3,48,400 

 

OR 

 

State the features of Integrated Accounting System. 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 
 

14. Explain different methods and techniques of costing. 

 

OR 

 

What do you understand by uniform costing manual? What items are generally included in good 

uniform costing manual? Discuss. 

 

UNIT II 
 

15. A product passes through two processes X and Y. Output of X process is transferred to Process Y at 

cost plus 20% on transfer price and output of process Y is transferred to finished stock at the same rate 

of Profit. There was no W-I-P in either process on 30th June, 2018. On this date the following 

information is also available. 

 

Particulars Process X Process Y 

Materials  16,000 48,000 

Wages 24,000 32,000 

Closing stock 8,000 24,000 

 

 

 

 



 

 

Out of finished stock a portion remained in hand valued at RS 36,000 and the balance was sold for Rs 

1,16,000. Prepare the process and finished goods account. Also prepare the profit and loss account and 

show the item of closing stock in Balance sheet. 

 

OR 

 

What is Equivalent Production? Discuss its importance in valuing work in progress.  

 

UNIT III 
 

16. What do you mean by overhead incurred and overhead recovered? How are they dealt with in financial 

and cost books under non-integral accounting system? 

 

OR 

 

Write notes on: 

a. Overhead absorption statement 

b. Wages control account 

c. Overhead adjustment account 

d. Internal transactions 

e. Transfer pricing 

 

The End 
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Class : M.Com. [ABST] – [Previous] 

Paper I : [COMM-101]: Management Accounting   

Time : 3 Hrs.                  M.M: 70 Marks 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following: 

 
1. Define Management Accounting. 

2. Give two limitations of Management Accounting. 

3. Differentiate between fixed and working capital. 

4. What do you know about breakeven point? 

5. State two limitations of marginal costing. 

6. Write marginal cost equation. 

7. Give the formula for calculating margin of safety in percentage. 

8. What do you understand by capital budgeting? 

9. State any two limitation of capital budgeting. 

10. What is net present Value? 

 

 

 

 

 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions. 

 

UNIT I 

 

11. State the objective of working capital management. 

 

OR 

 

Explain the role of a management accountant in management. 

 



 

 

UNIT II 

 

12. From the following information, Calculate (a) P/V ration, (b) Break even sales, and (c) Margin of 

safety. 

Sales 200 units @ Rs. 50 per unit 

Variable cost Rs. 30 per unit 

Fixed overheads Rs. 2,000 

 

OR 

 

What is the meaning of Angle of Incidence in a Break-Even chart? 

 

UNIT III 

 

13. What do you understand by risk and uncertainty in capital budgeting? Explain. 

OR 

 

Following are the details of three projects: 

 

Cost of Project (Rs.) 
A 

1,00,000 
B 

1,40,000 
C 

7,000 

Life in years 10 12 14 

Estimated scrap value (Rs.) 10,000 20,000 700 

Annual profit After Tax (Rs.) 10,000 12,000 550 

Select the best one using (i)  Pay back Period 

(ii)  Post back period profitability in decision criteria. 

(iii) Rate of return is 10% 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 
14. What do you understand by management Accounting? Describe its function. 

OR 

From the following information prepare a statement showing the amount of working capital required by 

Cooper Pvt. Ltd. by operating cycle method taking 360 days in a year. 

Annual sales are estimated at 1,00,000 units at Rs. 40 per unit. Production quantities coincide with sales 

and will be carried on evenly throughout the year. The production cost is: 

Materials  Rs. 20 per unit 

Labour  Rs. 8 per unit 

Overheads  Rs. 7 per unit 



 

 

Customer are given 60 days credit and 45 days credit is taken from suppliers 30 days’ supply of a raw 

materials and 20 days’ supply of finished goods are kept. 

Conversion period is 30 days’ and all materials are issued at the commencement of each production 

cycle. 

A cash balance equivalent of one fourth of the average working capital other than contingency is kept 

for contingencies. 

 

UNIT II 

 
15. Explain the meaning of marginal costing and give its advantages and limitations. 

 

OR 

 

Shivi Ltd. furnishes the following data relating to the year 2017-18:  

 April to Sept. Oct. to March 

Sales 13,50,000 15,00,000 

Total cost 12,00,000 12,90,000 

Assuming that there is no change in selling prices and variable cost and that the fixed expenses are 

incurred uniformly in the two half year periods, calculated the following for the year 2017-18. 

(i) Profit Volume Ratio and Fixed Expenses 

(ii) Break – even sales 

(iii) Margin of safety 

(iv) Sales needed for a profit of Rs. 4,40,000. 

(v) Profit when sales are Rs. 30,00,000 

(vi) Sales to earn a profit 10% on sales. 

 

UNIT III 

 
16. Ganesh mills Ltd. is considering the purchase of a new machine which will carry out the same 

operations which are at present being performed by labour. X and Y are alternative models. The 

following information is available: 

 

 Machine X Machine Y 

Cost of machine 15,000 24,000 

Estimated life of machine  5 years 6 years 

Estimated saving is scrap per 

annum 

1,000 1,500 

Estimated cost of indirect 

materials per annum 

600 800 

Estimated saving in direct wages 

per annum 

9,000 12,000 

Additional cost of maintenance 

per annum 

700 1,100 

Additional cost of supervision per 

annum 

1,200 1,600 

Depreciation will be taken on a straight-line basis. A Tax rate of 30% is assumed. Evaluate the two 

alternatives according to (i) The Pay back methods, (ii) Post Pay back profitability method, (iii) 



 

 

unadjusted return on Average investment method, and (iv) net present value Index method (cost of 

capital 8%). 

The present value of Rs. 1 of 8% p.a. received annually for 5 year being 3.993 and for 6 years being 

4.623. 

 

OR 

 

What do you understand by management reporting system? Describe its role in business. 

The End 
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Semester I – 2018- 19 

End Semester Examination 

Class : M.Com (Previous)  

Paper I : [MCOM 103]: Advanced Accountancy    

Time : 3  Hrs.                  M.M: 70 Marks 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following. 

 
1. What is current purchasing power method? 

2. What do you mean by conversion income method? 

3. What is ‘Slip System of Ledger Posting’ in the bank? 

4. What is non – banking assets? 

5. Mention the situations for voluntary winding up of a company? 

6. Who can make petition for winding up of a company by the Tribunal? 

7. What is ‘Economic Value Added’? 

8. What is ‘Green Accounting’? 

9. What is capital reduction account? 

10. Give desirable situations for internal reconstruction. 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

II. Answer the following questions. 

 

UNIT I 

 

11. Write short notes on: 

a. Provision for discount on unexpired period of bill. 

b. Non Performing assets. 

 

OR 

 

What do you understand by replacement cost? Examine its relevant as a basis for providing 

depreciation in times of changing price level. 

 

UNIT II 

 

12. Write short notes on the following: 



 

 

a. Deficiency Account/ 

b. Receivers Statement of Account. 

 

OR 

 

What do you mean by value added statement? Give the advantages of value added statement. 

 

UNIT III 

 

13. What do you mean by environmental accounting? Also explain forms of environmental accounting? 

 

OR 

 

What are different methods of alteration of share capital, as provided under Companies Act, 2013? 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each 

unit. Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 
14. What do you mean by Inflation Accounting? Discuss the main similarities and dissimilarities 

between inflation accounting and historical accounting. 

 

OR 

 

How advances of a bank are classified? Give the norms for the creation of provision in respect of 

advances. Also prepare schedule 9 with imaginary figures. 

 

UNIT II 

 

15. What do you understand by liquidator’s statement of account? When and how is it prepared? 

 

OR 

 

What is meant by ‘Market Value Added’ ? What is the objective of calculating MVA? How is EVA 

connected with MVA? 

UNIT III 

 

16. Explain legal framework for environmental accounting in India. 

 

OR 



 

 

 

On 31st March 2018 the balance sheet of Amiksha Ltd. Was as follows: 

 

Balance Sheet as at April 1, 2018 

a. EQUITIES AND LIABILITIES 

1.  A. Share Capital 

Issued Subscribed Capital 

8% pref. sh. Of Rs. 10 each 

Equity share of Rs. 10 each 

 

B. Reserve & Surplus: 

  General Reserve 

Statement of PAL (Dr.) 

2. Non – Current Liabilities 7% 

Debenture of Rs. 10 each. 

3. Current Liabilities trade payables. 

 

 

 

80,000 

2,00,000 

 

 

90,700 

(1,11,300) 

 

40,000 

54,900 

Total 3,54,300 

b. ASSETS 

1. Non – Current Assets 

A. Fixed Assets 

i. Tangible Assets: Sunday 

Fixed Assets 

2. Current Assets  

Stock 

Trade Receivables 

Cash & Cash equivalent 

 

 

 

 

93,400 

 

162,500 

93,500 

4,900 

Total 3,54,300 

 

The following Scheme of reconstruction is approved by the Tribunal and is implemented by the 

company: 

A. Each of Rs. 10 , 7% debentures be exchanged for one Rs. 5, 10 % debenture two new 10% Pref. 

sh. Of  Rs. 1.25 each and one new equity share of 2.5 each. 

B. The Preference shares are to be reduced to Rs. 3.75 of which Rs. 2.5 will be represented by new 

equity shares and Rs. 1.25 by new 10% pref. sh. 

C. Equity shares are to be reduced to Rs. 2.5each. 

D. Both Pref. Sh. And equity shares are to be consolidated into shares of Rs. 10 each. 

 

The balance of Capital Reduction Account is to be applied for writing off the losses and the 

balance, if any, is to be used in writing down the amount of Fixed assets and stock in trade 

proportionately.  

Give Journal entries and revised balance sheet of the company. 

 

The End 
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Semester I – 2019- 20 

End Semester Examination 

Class:  M.Com. [Prev.] 

Paper II: [COMM - 102]:   Business Research Methods 

Time: 2 ½ Hrs.                  M.M: 70 Marks 

 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions 

 
1. Define descriptive research. 

2. What are the main problems that a researcher may face in formulating a hypothesis? 

3. What is Chi square test? 

4. Explain cluster sampling? 

5. What is two tail test? 

6. What are sampling errors? 

7. What do you understand by paired t test? 

8. How is variance ratio interpreted? 

9. What is one way classification? 

10. What do you understand by level of significance? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions  

 

UNIT I 

 
11. Give the assumptions of Chi square test. 

                                               

OR 

 

What are the characteristics of a good hypothesis? 

  

UNIT II 

 
12. Differentiate between stratified and multistage sampling. 

                                               

OR 

 

What is probability sampling? 

 

UNIT III 



 

 

 
13. Define Latin square matrix. 

                                              

OR 

 

Give the format of two factor analysis of variance table. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 
14. Explain the basic features of a good research design. Also discuss the various steps of conducting research 

design? 

                                                

OR 

 

A certain type of operation can be performed either with a local anesthetic or with general anesthetic. 

Results are given below: 

 

 Alive Dead Total 

Local 511 24 535 

General 147 18 165 

Total 658 42 700 

 

Test for any difference in the morality rates associated with the different types of anesthetic. Use Chi 

square test. (Given the value of chi square at 1 d.f., level of significance0.05= 3.84) 

 

UNIT II 

 
15. What is non-probability sampling? Explain the different types of non-probability sampling. 

                                                

OR 

 

The monthly average income of a sample of 500 persons is Rs. 120 with a standard deviation of Rs. 10. In 

another sample of 1000 persons the monthly average income was found to be Rs. 123 with standard 

deviation of Rs. 12. Is there any significant difference in the average incomes of both the samples? 

 

UNIT III 

 
16. Explain the techniques of Analysis of variance. 

                                                  

OR 

 

The following table gives the average monthly sale of four salesmen in three different types of territories: 

 



 

 

Territory 

 

Salesmen  

A B C D  

X 5 4 4 7 20 

Y 7 8 5 4 24 

Z 9 6 6 7 28 

Total 21 18 15 18 72 

 

Make an analysis of variance table from the above facts and give your comments. 

(Given for (3, 6) D.f. 𝐹0.05= 4.76 and for (2, 6) D.f. 𝐹0.05=5.14) 

 
The End 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Sophia Girls’ College, Ajmer 
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Semester I – 2019-20 

End Semester Examination 

Class:  M.Com. [Prev.] 

Paper IV: [COMM-104]:   Cost Management 

Time: 2 ½ Hrs.                  M.M: 70 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions 
1. What is sunk cost? 

2. What is uniform cost accounting? 

3. What do you mean by cost drivers? 

4. What journal entry is passed for accounting of abnormal wastage? 

5. List any two methods of treatment of by-products. 

6. What is meant by process costing? 

7. What is meant by inter-process profits? 

8. Give journal entry in cost books for recovery of factory overhead under non-integral system of accounting. 

9. Write any two characteristics of cost control accounting method. 

10. Why is it necessary to keep cost records? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

II. Answer the following questions  

 

UNIT I 
11. Differentiate between fixed and variable costs. Give examples. 

                                                OR 

Discuss the objects of uniform costing system. 

 

UNIT II 
12. In a process X, 10,000 units were put into process at cost of 

 Rs. 2, 00,000. The amount of wages & overheads was 

 Rs. 3, 00,000 and Rs. 1, 70,000 respectively. Normal wastage was 5%. Wastage is sold @ Rs. 10 per unit. 

The actual production is 9400 units. 

Calculate units of abnormal wastage and find out its value. 

                                                 OR 

Calculate equivalent production with the help of following details: 

Units put into process: 

Opening WIP (70% complete)                                       60,000 units 

Closing WIP (60% complete)                                           5000 units 

There is no loss in process. 



 

 

 

UNIT III 
13. From the following information make entries in Cash Journal. 

Purchases = Rs 390,000, Carriage Inward = Rs 5850, Stores issued = Rs 3,58,800 , productive wages = 

Rs 3,46,320, works on cost = Rs 3,48,400 

                                            

OR 

 

Write the goals of a ‘transfer pricing’ system in an organization. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

III. Answer the following questions. 

 

UNIT I 

 
14. Explain different methods and techniques of costing. 

                                                  

OR 

 

Explain the meaning of inter-firms comparison. Give its advantages and limitations. 

 

UNIT II 
15. From the following details, prepare statement of equivalent production and statement of cost and find the 

value of: 

a. Output transferred ; and 

b. Closing work in progress by FIFO method. 

→ Opening work in progress 2000 units. 

The costs are: 

Material (100% complete) 7500 Rs. 

Labour (60% complete) 3000 Rs. 

Overhead (60% complete) 1500 Rs. 

Units introduced in the process 8000. 

These are 2000 units in process and the stage of completion is estimated to be: 

Material 100% 

Labour  50% 

Overhead  50% 

 

8000 units are transferred to next process. The process costs for the period are: 

Material 1, 00,000 Rs. 

Labour  78000 Rs. 

Overhead  39000 Rs. 

                                     

OR 
 

 



 

 

A product passes through three processes viz. A, B & C and then is transferred to finished stock. 

The output of process A is transferred to process B and C is transferred at a profit of 20% each on 

the transfer price. 

The following information was available as on 31st march. 
 

Particular  Process A 

 (Rs.) 

Process B 

(Rs.) 

Process C 

(Rs.) 

Finished 

stock(Rs.) 

Opening stock 10000 12000 8000 30000 

Materials 20000 21000 30000 - 

Wages  15000 15000 16000 - 

Overhead  14000 6000 40000 - 

Closing stock  5000 6000 4000 15000 

Inter process profit 

for opening stock 

- 2000 2000 11000 

Stock in the process is valued at prime cost. The finished stock has been valued at the price at which it was 

received from process C. sales of the finished stock amounted to Rs. 3, 50,000. 

You are required to prepare the process accounts and finished stock account showing profit element at each 

stage. 

  

UNIT III 
17. Write notes on: 

a. Overhead absorption statement 

b. Wages control account 

 

OR 

 

a. Internal transactions 

b. Transfer pricing 
 

The End 
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Paper I : [MCOM-101]: Management Accounting    

Time : 2 ½ Hrs.                  M.M: 70 Marks 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

I. Answer the following questions 

 
1. Explain any two function of management accounting. 

2. Explain any two differences between financial accounting & cost accounting. 

3. How working capital is affected by nature of business. 

4. Write any two assumption of break even chart. 

5. What do you mean cash break even chart. 

6. What do you mean by cost indifference point? 

7. Define discounted payback period. 

8. What is the need of capital budgeting? 

9. What is profitability index? 

10. State two advantage of net present value? 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

II. Answer the following questions  

 

UNIT I 

 
11. Write a short note on techniques of management accounting. 

 

OR 

 

Explain function and limitation of management accounting. 

 

UNIT II 

 
12. From the following data, calculate : 

a. P/V Ratio. 

b. Breakeven point in amount and quantity. 

c. Number of unit must be sold to earn a net income of 10% on sale. 

Sales = Rs.20 Per Unit. 

Variable Cost = Rs.14 Per Unit. 



 

 

Fixed Cost = Rs.792,000 Per year. 

 

OR 

 

Explain advantages and limitations of Break Even Chart. 

 

UNIT III 

 
13. Write a short note on management information system. 

 

OR 

 

A Project cost an initial investment of Rs. 40000 and is expected to generate annual cash inflow of 

Rs.16000 for 4years, calculate internal rate of return. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 

III. Answer the following questions. 

 

UNIT I 

 
14. A) Inadequate working capital is disastrous whereas redundant working capital is criminal waste” 

critically examine this statement.       (10) 

B) Explain any five factors which affect working capital of firm.     

  (5) 

 

OR 

 

What do you understand by management Accounting? Describe its function.    

   (15) 

 

UNIT II 

 
15. A Japanese Soft drink company is planning to establish a subsidiary company in India to produce and 

sell mineral water bottles. Based on the estimated annual sale of 40,000 bottles of mineral water, cost 

studies produced the following estimates for the Indian subsidiary. 
 

 

 

 

 

 

 

 Total Annual 

Cost(Rs.) 

% of total Annual 

cost which is 

variable. 



 

 

Material 210,000 100% 

Labour 150,000 80% 

Factory O/H 92,000 60% 

Office expenses 40,000 35% 

 

The Indian production will be sold by manufacturer’s representatives who will receive a commission of 

8% of the sale price. No portion of the Japanese office expenses is to be allocated to Indian subsidiary. 

You are required to 

i. Compute sale price per bottle to enable the management to realize an estimated 10% profit on sale 

proceeds in India. 

(7.5) 

ii. Calculate breakeven point in rupee sale as also in number of bottles for the Indian subsidiary on 

assumption that the sale price is Rs.14 per bottle.    (7.5) 

 

OR 

 

Write a short note on cost-volume – Profit Analysis. (15) 

 

UNIT III 

 
16. A Jaipur based manufacturing company is considering installation of a machine which cost Rs. 50,000 

with an expected life of five year and no selvage value. The company’s tax rate is 50% and no 

investment allowance is provided. The Company uses straight line depreciation. The estimated cash 

flow before tax and depreciation from the proposed investment proposal are as follow- 

 

 

 

Year Cash flow before tax & 

depreciation (Rs.) 

1 10,000 

2 11,000 

3 14,000 

4 15,000 

5 25,000 

 

You are required to compute: 

a. Payback period.     (2) 

b. Average rate of return.    (3) 

c. Net present value at 10% discount rate.  (3) 

d. Profitability Index.    (2) 

e. Internal rate of return.    (5) 

 

OR 

 

Neha Drink Ltd. has under consideration the following two projects, details in respect of which are 

given below. 

 

 Project X Project Y 

Cost of investment Rs. 50,000 Rs. 75,000 



 

 

Working capital 

required in 

beginning 

Rs. 25,000 Rs. 25,000 

Life 4 year 6 year 

Salvage value 10% of cost 10% of 

cost 

Tax Rate 50% 50% 

Profit before 

depreciation & Tax 

  

Year (Rs.) (Rs.) 

1 40.000 75,000 

2 40,000 45,000 

3 40,000 75,000 

4 40,000 40,000 

5 - 30,000 

6 - 15,000 

 

Evaluate the two alternatives according to : 

1. Payback period.    (2) 

2. Average rate of return.   (3) 

3. Net present value.    (3) 

4. Profitability index.    (2) 

5. Internal rate of return.    (5) 

 

The End 
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Paper III : [MCOM-103]: Advanced Accounting    

Time : 2 ½ Hrs.                  M.M: 70 Marks 

 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. Each 

question is of one mark. 

 

III. Answer the following questions 

 
1. What is included in the head ‘Advances’ in the balance sheet of Bank? 

2. What do you mean by non performing assets? 

3. Define the term ‘Inflation Accounting’? 

4. What is statement of Affairs? 

5. What do you mean by preferential creditors? 

6. What do you mean by Economic Value added? 

7. What do you mean by internal re-construction? 

8. What do you mean by consolidation of shares? 

9. When internal reconstruction is required. Give any situations. 

10. Write down any two objective of environmental accounting. 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at least 1 

from each unit. Each question is of 5 marks. 

 

IV. Answer the following questions  

 

UNIT I 

 
11. Explain interest and advances as per schedule 9 of a commercial Bank. 

 

OR 

 

Write a short note on current purchasing power method. 

 

UNIT II 

 
12. B. Ltd. went into liquidation on 31-3-2015, its capital is divided in 25,000 share of 100 each, its assets 

and liabilities on this date were as follows: 

Cash in hand Rs. 1500. 

Realized from stock Rs. 45,000 



 

 

Realised from Debtor Rs. 75,000 

Realised from furniture Rs. 2000 

Realised from investment with bank form overdraft Rs. 7500 

 

Unsecured creditor Rs. 80000 

Preferential creditor Rs. 8000 

Bank overdraft 6000 Rs. 6% 

Debenture having a floating charge and on which interest has been paid on 30-9-2014, Rs. 65000. 

 

Bank after deducting its amount from investment of Rs. 7500, gave surplus to the liquidators. 

Debentures were paid on 30-9-2015 with interest remuneration of liquidator: 3% on net amount 

realized (excluding the amount given to secured creditors but include cash in hand), 2% on the amount 

paid to unsecured creditor (excluding preferential creditor) cost of liquidation was Rs. 1500 Prepare 

liquidator’s final statement of account and find out amount paid to unsecured creditors. 

 

OR 

 

Explain advantages of EVA. 

 

UNIT III 

 
13. The following is the balance sheet of Kishore Painting work ltd. as on 31-3-2011. 

 

100,000eq.share 

of Rs. 10 each 

10,00,000 Land 100,000 

Sundry Creditor 173,000 Plant 230,000 

  Furniture 68,000 

  Stock 150,000 

  Debtor 70,000 

  Bank 50,000 

  P/L 550,000 

 11,73,000  11,73,000 

The approval of tribunal was obtained for the following scheme of reduction of capital: 

1. Equity share to be reduced to Rs.4per share. 

2. Plant to be written down Rs.150,000. 

3. Stock to be revalued at Rs. 140,000 

4. The Provision of debtors for doubtful debt to be created at Rs. 2,000 

5. Land to be revalued at Rs. 142,000. 

Pass Journal entries to give effect to above arrangement. 

 

OR 

 

Write a short note on Environmental Accounting. 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each unit. 

Each question is of 15 marks. 

 



 

 

V. Answer the following questions. 

 

UNIT I 
14. What do you mean by Inflation Accounting? Discuss the main similarities and dissimilarities between 

inflation accounting and historical accounting. 

 

OR 

 

K Bank Ltd. Gives 400 the following information for 2010-11. 

 

Export Credit given Rs. 18 lakhs 

ECGC cover 50% 

Securities held (market price 5 

lakhs) 

Rs. 4 lakhs 

Period for which advance has 

remained doubtful 

2 year 

 

Calculate the amount of provision to be created for the above advances. 

 

UNIT II 

 
15. Calculate Economic value added with the help of following information: 

 

 

Capital Structure:-  

Equity Share Capital Rs. 170 lacs 

Reserve & Surplus Rs. 130 lacs 

10% debentures Rs.400 lacs 

Cost of Equity 17.5% 

Income tax rate 30% 

Financial leverage 1.4 time 

 

OR 

 

Alpha ltd. went into liquidation with following liabilities 

 

 Rs.  Rs. 

Secured 

Creditor 

40,000 Realisation from 

security 

50,000 

Preferential 

Creditor 

1,200   

Unsecured 

Creditor 

61,000   

Liquidation 

exp. 

500   

 

The liquidator is entitled to a remuneration of 31 on the amount realized (include securities in hand of 

secured creditor) and 1.50% on the amount distributed to unsecured creditor. The various assets were 

(excluding securities in the hand of secured creditor) reused for Rs. 52000. Prepare liquidator final 

statement of account. 

 



 

 

UNIT III 

 
16. What are the different method of alteration of share capital as provided under companies act, 2013? 

Discuss the legal and accounting procedure for each of item. 

 

OR 
The balance sheet of Mangal Ltd. As at 31-3-2015 was as follow: 

 

I. EQUITY AND LIABILITIES  

A. Share holder’s fund 100,000 

8% cumulative. 

 

i. Preference share of 10 each 10,00,000 

ii. 20,000 equity share 100 

each. 

20,00,000 

iii. Reserve & surplus 300,000 

profit & loss (600,000) 

300,000 

B. Current liabilities  

i. Trade Payable creditor 300,000 

 30,00,000 

II. ASSETS  

A. Non Current Assets  

i. Fixed Assets  

-Building 18,00,000 

-Machine 6,00,000 

B. Intangible Assets   

               -Good will 2,00,000 

C. Other noncurrent assets  

         -Preliminary Exp 50,000 

D. Current Assets  

               -Stock 200,000 

               -Debtor 150,000 

 30,00,000 

 

The scheme of capital reduction was approved as follows: 

1. Preference share to be reduced to Rs.8 each fully paid and equity share to Rs.50 each fully paid. 

2. One fully paid up Rs. 50 equity share to be issued for every Rs. 100 of preference share dividend 

arrears. 

3. The authorized share capital to be restored to its original amount. 

4. Goodwill, Preliminary expenses and debit balance of P/L account to be written off, general reserve 

may be utilize for this purpose. 

5. Building to be written down to Rs. 14,00,000 . 

Give journal entries to record the above transaction and draw up balance sheet of company thereafter.  

 

The End 
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Section A                       [16 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 8 questions. Each 

question is of 2 marks. 

 

I. Answer the following questions. 

 
1. Explain any two objective of management accounting. 

çcaèku ys[kkadu ds fdUgha nks mís';ksa dh O;k[;k dhft,A 

2. What do you mean by management accounting? 

çcaèku ys[kkadu ls vki D;k le>rs gSa \ 

3. Give two advantage of adequate working capital. 

i;kZIr dk;Z'khy iwath ds nks ykHk nhft,A 

4. Define permanent working capital. 

LFkk;h dk;Z'khy iwath dh ifjHkk"kk nhft,A 

5. What is optimum product mix. 

b"Vre mRikn feJ.k D;k gSa\ 

6. What do you mean break even chart? 

czsd bou pkVZ ls vkidk D;k rkRi;Z gS\ 

7. Give formula for calculating Net present value. 

'kq) orZeku ewY; dh x.kuk ds fy, lw= nsaA 

8. Explain any two advantage of capital budgeting. 

iw¡th ctVu ds fdUgha nks ykHkksa dh O;k[;k dhft,A 

9. Given any two limitation of Management Reporting System. 

çcaèku fjiksfVZax ç.kkyh dh fdUgha nks lhekvksa dks ns[krs gq,A 

10. Give name of techniques of Capital Budgeting. 

iwath ctVu dh rduhdksa ds uke nhft,A 

11. Name the various reports of Management. 

fjiksVZ ds fofHkUu izdkj le>kb;sA  

12. What do you mean by Make or Buy decision. 

 esd vkSj ckW; ls D;k rkRi;Z gSa\ 

  

Section B                       [10 Marks] 



 

 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions from 

different units . Each question is of 5 marks. 

 

II. Answer the following questions. 

 

UNIT I 
13.  Explain responsibility of management accountant. 

çcaèku ys[kkdkj dh ftEesnkjh dh O;k[;k djsaA 

 

14. What is operating cycle methods of estimating working capital. 

dk;Z'khy iwath ds vkdyu ds fy, ifjpkyu pØ fofèk;k¡ D;k gSaA 

UNIT II 

15. Explain various advantages of BE charts. 

chbZ pkVZ ds fofHkUu ykHkksa dh O;k[;k dhft,A 

 

16. From the following data calculate: 

fuEufyf[kr MsVk ls x.kuk djsa: 

(a) P/V ratio 

ih @ oh vuqikr 

(b) Variable cost 

ifjorZuh; ykxr 

(c) Profit 

Qk;nk 

Sales Rs. 80,000 

fcØh #- 80]000 

Fixed expenses Rs. 15000 

fuf'pr [kpZ #- 15000 

Break even point Rs. 50,000 

czsd bZou i‚baV #- 50]000 

 

UNIT III 

17. Write a short note on Management Reporting System. 

çcaèku fjiksfVZax ç.kkyh ij ,d laf{kIr fVIi.kh fyf[k,A 

 

18. RK ltd. is considering the purchase of a machine. Two machine are available in the market X & Y each 

costing Rs. 40,000. Earning after tax but before depreciation are expected to be as follows: 

vkjds fyfeVsM e'khu [kjhnus ij fopkj dj jgk gSA X vkSj Y cktkj esa nks e'khusa miyCèk gSa] çR;sd 

dh dher #A 40]000- ru ds ckn ysfdu ewY;ºzkl ls igys dh dekbZ bl çdkj gksus dh mEehn gS 

 Cash inflow 

Year X (Rs.) Y(Rs.) 

1 10,000 5,000 

2 15,000 15,000 

3 20,000 20,000 

4 10,000 15,000 

5 5,000 10,000 



 

 

Evaluate the alternative according to pay back method.  

is cSd i)fr ds vuqlkj fodYi dk ewY;kadu djsaA 

 

 

Section C                      [14 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 1 question. Each 

question is of 14 marks. 

 

III. Answer the following questions. 

 
19. Sania limited sells goods at a gross margin of 25% depreciation is taken into account as part of cost of 

production. The following annual figure given to you: 
lkfu;k fyfeVsM 25% ewY;ºzkl ds ldy ekftZu ij eky csprk gS ftls mRiknu ykxr ds fgLls ds 

:i esa fy;k tkrk gSA fuEufyf[kr okf"kZd vkadM+k vkidks fn;k x;k gSa 
     Rs. 

Sales (2 months credit 18,00,000 

Material consumed (one month credit) 4,50,000 

Wages paid (one month lag in payment) 3,60,000 

Cash manufacturing exp (one month lag) 4,80,000 

Administrative expenses (one month log 

in pay)  

1,20,000 

Depreciation fixed assets 60,000 

Sales promotion expenses (paid quantity 

in advance)  

60,000 

Income tax payable in 4 installment of 

which are lies in the next year 

1,50,000 

 

The company keeps one  month’s stock of raw material & finished goods. It also keeps Rs. 1,00,000 in 

cash. Your are required to estimate the working capital requirements of the company assuming 15% 

safety margin. 

daiuh dPps eky vkSj rS;kj eky dk ,d eghus dk LV‚d j[krh gSA #i;s Hkh j[krk gSA 1]00]000 udn 

esaA vkidks 15% lqj{kk ekftZu ekudj daiuh dh dk;Z'khy iwath vko';drkvksa dk vuqeku yxkuk 

vko';d gSA 

20. Distinguish between Financial Accounting and Management Accounting.  
foÙkh; ys[kkadu vkSj çcaèku ys[kkadu ds chp varjA 

21. Write a short note on cost volume profit analysis. 
ykxr ek=k ykHk fo'ys"k.k ij ,d laf{kIr fVIi.kh fyf[k,A 

22. Discuss various cost concepts associated with decision making. 
fu.kZ; ysus ls tqM+h fofHkUu ykxr voèkkj.kkvksa ij ppkZ djsaA 

23. The following is a summary of financial data in respect of five investment proposals 
ik¡p fuos'k çLrkoksa ds lacaèk esa foÙkh; vkadM+ksa dk lkjka'k fuEufyf[kr gSa 

Proposal Initial 

outlay 

Net annual 

cash flow 

Life in 

years 

A 60,000 18,000 15 

B 88,000 15,000 25 

C 2,000 1,000 5 



 

 

D 20,000 3,000 10 

E 42,000 15,000 20 

Rank these proposal according to: 

bu çLrkoksa dks blds vuqlkj jSad djsa 

(i) Pay back period method. 

is cSd ihfj;M fofèkA 

(ii) Average rate of return method 

okilh fofèk dh vkSlr nj 

(iii) Net present value method 

'kq) orZeku ewY; fofèk 

(iv) Present value index method. 

orZeku ewY; baMsDl fofèkA 

The cost of capital being 6% 

iwath dh ykxr 6% gS 

24. Explain various technique used in capital Budgeting decision. 
iwath ctV fu.kZ; esa ç;qä fofHkUu rduhdksa dh O;k[;k dhft,A 

 

--The End— 
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Section A                       [16 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 8 questions. Each 

question is of 2 marks. 

 

I. Answer the following questions. 
 

1. Define Research and write its two objectives. 

'kksèk dks ifjHkkf"kr dhft;s rFkk blds nks mís'; fyf[k,A  

2. What are the different types of research? 

'kksèk ds fofHkUu çdkj dkSu & dkSu ls gS\  

3. What is Yate’s Correction? 

;sr la'kksèku D;k gSa\  

4. What do you mean by null hypothesis. 

'kwU; ifjdYiuk ls vki D;k le>rs gks\  

5. Define random sampling. 

;kn`fPNd uewuk dks ifjHkkf"kr dhft;sA 

6. What do you mean by Quota Sampling? 

vH;a'k funZs'ku ls vki D;k le>rs gks\ 

7. What are type I and type II errors? 

çFke rFkk f}rh; çdkj ds =`fV D;k gSa\ 

8. Define T- test. 

Vh&ijh{k.k dks ifjHkkf"kr dhft;sA 

9. What is analysis of Variance? 

çlj.k fo'ys"k.k D;k gksrk gSa\  

10. What do you mean by one way classification? 

,d ekxÊ oxÊ—r ls vki D;k le>rs gks\  

11. Write the formula to calculate the variance between the samples. 

nks uewuksa ds eè; çlj.k fo'ys"k.k dk lw= fyf[k,A 

12. What is F- Ratio? 

,Q&vuqikr D;k gSa\ 

 

Section B                       [10 Marks] 



 

 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions from 

different units . Each question is of 5 marks. 

 

II. Answer the following questions. 
 

UNIT I 
13. What are the various steps in research process. Briefly explain them. 

'kkSèk çfØ;k ds fofHkUu pj.k dkSu & dkSu ls gS \ laf{kIr esa o.kZu dhft,A  

14. In a survery of 200 boys, of which 75 were intelligent, 40 had skilled father, while 85 of the 

unintelligent boys had unskilled fathers. Do these figures support the hypothesis that skilled fathers have 

intelligent boys. (Use 𝑋2 - test at 5% significance level). 

200 cPpksa ds ,d vuqlUèkku esa 75 ;ksX; cPpksa ds 40 dq'ky firk Fks] 'ks"k v;ksX; cPpks ds 85 vdq'ky 

firk FksaA D;k ;s la[;k;s bl ifjdYiuk dk leFkZu djrh gS dh dq'ky firkvksa ds ;ksX; iq= gS ¼ 5% 

lkFkZdrk Lrj ij dkbZ & oxZ ijh{k.k dk ç;ksx dhft,½A 

 

UNIT II 

15. Explain the method used for testing the difference between arithmetic means of two large samples. 

nks cM+s U;kn'kkZs esa lkeUrj eè;ks ds vUrj dk ifj{k.k djus gsrq ç;qä fofèk Li"V dhft;sA  

 

16. Briefly explain the sampling and non sampling errors. 

fun'kZu rFkk xSj fun'kZu foHkze dk laf{kIr o.kZu dhft,A  

 

UNIT III 

17. Briefly describe the procedure followed in analysis of variance. 

çlj.k fo'ys"k.k esa viukbZ tkus okyh çfØ;k dk la{ksi esa o.kZu dhft,A  

 

18. What are the basic and common assumptions made for analysis of variance? 

çlj.k fo'ys"k.k ds fy, cqfu;knh vkSj vke èkkj.kk,¡ D;k gS\ 

 

 

Section C                      [14 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 1 question. Each 

question is of 14 marks. 

 

III. Answer the following questions. 
 

19. Write notes on the following: 

fuEufyf[kr ij fVi..kh fyf[k,A  

i. Exploratory Research 

vUos"k.kkRed 'kksèkA     

ii. Qualitative  Research 

xq.kkRed 'kksèkA   

iii. Quantitative  Research 

ifjek.kkRed 'kksèkA    

iv. Applied  Research 

O;ogkfjd 'kksèkA 



 

 

20. In a industry 200 workers, employed for a specific job, were classified according to their performance 

and training received/not received to test independence of a specific training and performance. 

,d dkj[kkus esa fdlh fuf'pr midk;Z dks djus ds fy, 200 deZpkjh Fks] ftUgs çf'k{k.k çkIr rFkk 

çf'k{k.k ugha çkIr ds :i esa oxÊ—r fd;k x;k gS fuEufyf[kr laedks ds vkèkkj ij çf'k{k.k o~ dq'kyrk 

xq.kksa dh LorU=rk dh tk¡p dhft;sA  
 

Performance 

 Good Not Good Total 

Trained  100 50 150 

Untrained 20 30 50 

Total  120 80 200 
 

Use Chi-square test of independence at 5% level of significance and write your conclusion.  

5% lkFkZdrk Lrj ij dkbZ oxZ dks LorU=rk dh tk¡p dhft;s  rFkk fu"d"kZ fyf[k,A 

(Data from 𝑋2-table at 5% level of significance = 3.84) 

21. “In any sample survey, there are many sources of error. A perfect survey is a myth.” Discuss this 

statement. 

“fdlh çfrn'kZ loZs{k.k esa foHkze ds vusd L=ks= gksrs gSA ,d iw.kZ :i ls ;FkkFkZ loZs{k.k dYiuk ek= 

gS”A bl dFku dk foospu dhft,A  

22. A sample of 8 children from a school was taken and their average marks were 50, 60, 65, 55, 68, 70, 72 

and 78. Another sample of 6 children from second another school was taken and their average marks 

were 55, 60, 65, 55, 45 and 50. Find out whether the level of two schools is significantly different? 

,d fo|ky; ds cPpkas dk çfrn'kZ fy;k x;k vkSj muds vkSlr çkIrkad 50, 60, 65, 55, 68, 70, 72 rFkk 

78 ik, x,A nwljs fo|ky; ds 6 cPpksa dk çfrn'kZ fy;k x;k vkSj muds vkSlr çkIrkad 55, 60, 65, 55, 

45 rFkk 50 ik, x,A Kkr dhft;s D;k nksuksa fo|ky;ksa ds Lrj esa egRoiw.kZ vUrj gS\ 

23. How is analysis of variance technique helpful in solving business problem? Illustrate your answer with 

suitable examples. 

çlj.k fo'ys"k.k rduhd O;kolkf;d lel;kvks dks gy djus esa dlh çdkj lgk;d gS | vius mÙkj 

dks mi;Zqä mnkgj.kksa }kjk Li"V dhft;sA  

24. A random sample is selected from each of three makes of rope and their breaking strength are measured 

with the following results: 

jLLkh dh rhu cukoVksa esa ls çR;sd ls ,d ;kn`fPNd uewuk pquk tkrk gS ] vkSj mudh rksM+us dh rkdr 

dks fuEu ifj.kkeks ds lkFk ekik tkrk gS 
 

I II III 

70 100 60 

72 110 65 

75 108 57 

80 112 84 

83 113 87 

 120 73 

 107  

 

Test whether the breaking strength of the ropes differ significantly. 

ijh{k.k djsa dh D;k jfLl;ksa ds rksM+us dh rkdr esa dkQh vUrj gSa\ 

 



 

 

--The End— 
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Section A                       [16 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 8 questions. Each 

question is of 2 marks. 

 

I. Answer the following questions. 

 
1. What do you mean by doubtfull assets? 

lafnX/k laifÙk;ksa ls vki D;k le>rs gSa\ 

2. In which year the banking regulation act was passed? 

fdl o"kZ esa cSafdx fofu;e vf/kfu;e ikfjr fd;k x;k\ 

3. Write the full form of NPA in reference of Banking. 

cSafdx ds lanHkZ  esa NPA fdlds fy;s iz;qDr gksrk gSa\ 

4. What do you mean by capital Adequacy ratio? 

iwath i;kZIrrk vuqikr ls vki D;k le>rs gSa\ 

5. What do you mean by liquidation of a company? 

dEiuh ds lekiu ls vki D;k le>rs gSa\ 

6. What do you mean by list ‘B’ contributories? 

^c* rkfydk ds ;ksxnk;h ls vki D;k le>rs gSa\ 

7. What is “Economic Value Added’? 

^bdkWuksfed oSY;w ,MsM* D;k gSa\ 

8. What do you mean by ‘NOPAT’? 

‘NOPAT’ ls vki D;k le>rs gSa\ 

9. What is ‘Environment Accounting’? 

i;kZoj.k ys[kkadu D;k gSa\ 

10. What do you mean by ‘Capital Reduction’? 

iaqth dh deh ls vki D;k le>rs gSa\ 

11. Write any two characteristics of Internet Reconstruction. 

vk arfjd iqufuekZ.k dh fdUgh nks fo’ks"krkvksa dks fyf[k,A 

12. Define the term ‘Internal Reconstruction’. 

^vkarfjd iqufuZek.k* 'kCn dks ifjHkkf"kr dhft,A 

 

 



 

 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions from 

different units . Each question is of 5 marks. 
 

II. Answer the following questions. 
 

UNIT I 
13.  A firm had Rs. 2,00,000 as cash at Bank on April 1, 2014. The consumer price Index on that date was 

200. During the year ended 31st march 2015 the receipts and payments were stated below: 

,d QeZ ds ikl 1 vizsy 2014 dks cSad esa 2]00]000 udn Fks mls rkjh[k dks miHkksDrk ewY; lwpdkad 

200 FkkA 31 ekpZ 2015 dks lekIr o"kZ ds nkSjku izkfIr;k¡ ,oa Hkqxrku uhps fn,s x;s gSaA 

 

Reciepts  Rs.  Index 

June 1 Sales 1,05,000 210 

Sept 15 Costs 2,15,000 215 

Dec. 1 Plants 2,00,000 225 

January 15 Sales 3,45,000 230 

March 20 Costs 1,50,000 240 

Ascertain the profit or loss on Account of price changes; the year end index was 240. 

ewY; ifjorZu ds dkj.k ykHk vkSj gkfu dk irk yxk,sA o"kZ ds var dk lwpdkad 240 FkkA 

14. What are the objections against inflation accounting? 

eqnzkLQhfr ys[kkadu ds f[kykQ D;k vkifÙk;ka gSa\ 

 

UNIT II 

15. The Ultra optimist Ltd. went into liquidation. Its assets realized Rs. 3,50,000 excluding amount realized 

by sale of securities held by the secured creditors. The following was the position: 

vYVªk vkWiVhfeLV fyfeVsM dk lekiu gks x;kA laifRr;ksa ls olwyh 3]50]000 gqbZ ¼ysunkjksa }kjk j[kh 

xbZ izfrHkqfr;ksa dh fcØh ls izkIr jkf’k dks NksMdj½ [kkrksa dh fLFkfr fuEufyf[kr FkhA 

Share Capital (va’k iwath) : 5,00,000 shares of Rs. 10 each. 

 

Secured Creditors lqjf{kr ysunkj 

(Securities realized Rs.4,00,000)  

3,50,000 

Preferential creditors iwokZf/kdkjh ysunkj 60,000 

Unsecured creditors vlqjf{kr ysunkj 14,00,000 

Debentures having a floating charge on 

the assets of the company daiuh dh 

laifRr ij ¶yksfVax pktZ okys _`.ki= 

25,00,000 

Liquidation expenses lekiu [kpZ 50,000 

Liquidator’s Remuneration ifjlekid 

dk ifjJfed 

75,000 

 

Prepare the liquidor’s final statement of account. 

ifjlekid ds [kkrs dk vafre fooj.k rS;kj djsaA 

  

16. Write short note on Deficiency Account. 

deh [kkrk ij laf{kIr fVIi.kh fyf[k;sA 

 



 

 

UNIT III  

17. What are different methods of alteration of share capital, as provided under companies act 2013? 

daiuh vf/kfu;e 2013 ds rgr va’k iwath esa ifjorZu dh fofHkUu fof/k;k¡ D;k gSa\ 

 

18. Write short note on: 

fuEu ij laf{kIr fVIif.k;k¡ fy[ksaA 

1. Surrender of shares. 

va’kksa dk leiZ.kA 

2. Capital loss. 

iwath gkfuA 

 
   

Section C                      [14 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 1 question. Each 

question is of 14 marks. 

 

III. Answer the following questions. 
 

19. The following particulars are extracted from the (Trial Balance) books of the MIS sound bank Ltd. for 

the year ending 31st march 2015. 
;g lqfuf’pr fd;k x;k gS fd cV~Vs [kkrs esa Mkys x, fcyksa ij vHkh rd vftZr ugha gqbZ vkuqikfrd 

NwV ] tks 2014&15 ds nkSjku ifjiDo gksxh] dh jkf’k 92]760 FkhA mijksDr dks lek;ksftr djrs gq, 

vko’;d tuZy izfof"V;k ikl djs vkSj cSad ds [kkrk cgh esa fn[kk,A 
Interest and discount 1,96,62,400 

Rebate on bills discounted  65,040 

(balance on 1-4-2009)  

Bills discounted and purchased 67,45,400 

It is ascertained that proportionate discount not yet earned on the bills discounted which will mature 

during 2014-2015 amounted to Rs. 92,760. 

;g irk yxk;k x;k gS fd 2014&2015 ds nkSjku ifjiDo gksus okys fcyksa ij NwV ds vuqikr esa vHkh 

rd vftZr ugha dh xbZ jkf'k # 92]760- 

Pass the necessary journal entries adjusting the above and show in the ledger of the bank: 

mijksä dks lek;ksftr djrs gq, vko';d jkstukepk çfof"V;k¡ dhft, vkSj cSad ds [kkrk cgh esa 

fn[kkb,A 

1. Rebate on bills discounted account and 

NwV okys [kkrs ds fcyksa ij NwV vkSj 

2. Interest and discount account. 

3. C;kt vkSj NwV [kkrkA 

20. Discuss in detail:  
foLrkj ls ppkZ djsaA 

a. Role of Inflation Accounting. 

eqnzk LQhfr ys[kkadu dh HkwfedkA 

b. Methods of inflation accounting. 

eqnzk LQhfr ys[kkadu dh fof/k;k¡A 



 

 

c. ECGC Guarantee. 

ECGC xkajVhA 

21. Discuss in detail about application and limitation of EVA (Economic Value Added). 
EVA ds vuqiz;ksx ,oa lhekvksa ij foLrkj ls ppkZ djsaA 

22. Write notes on: 
fuEu ij fVIi.kh djsaA 

a. Types of valuntry winding up. 
LoSfPNd lekiu ds izdkjA 

b. Interpretation of EVA. 
EVA dh O;k[;kA 

c. Statement of Affairs.  
LVsVesaV vkWQ vQs;lZA 

23. Write note on: 
fuEu ij fVIif.k;k¡ djsaA 

a. Legal provision regarding capital reduction. 
iqath esa deh ds laca/k esa dkuwuh izko/kkuA 

b. Sub-division of shares. 
va’kksa dk mi&foHkktuA 

c. Capital reduction account. 
iwath dh deh [kkrkA 

24. Write note on: 
fuEu ij fVIif.k;ka djsaA 

a. Function of Environmental accounting. 
i;kZoj.k ys[kkadu ds dk;ZA 

b. Role of Environmental accounting. 
i;kZoj.k ys[kkadu dh HkwfedkA 

c. Types of Environmental accounting. 
i;kZoj.k ys[kkadu ds izdkjA 

 

--The End-- 
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Section A                       [16 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 8 questions. Each 

question is of 2 marks. 
 

I. Answer the following questions. 
 

1. Name any four methods of costing. 

ykxr ysa[kkdu dh dksbZ pkj i)fr;ksa ds uke crkb,A 

2. Give items which are not included in the cost. 

,slh ensa crkb,] ftUgs ykxr esa lfEefyr ugh fd;k tkrk gSa\ 

3. Explain requirements of uniforms costing. 

le:i ykxr ys[kkadu dh vko’;drk crkb,A 

4. What function is performed by Activity Based Costing? 

fØ;k vk/kkfjr ykxr ys[kkadu fdl dk;Z gsrq mi;ksx fd;k tkrk gSa\ 

5. What is inter-process profit? 

vUrj&izfØ;k ykHk fdls dgrs gSa\ 

6. Differentiate between by product and joint product. 

miksRikn ,ao lg&mRikn esa varj crkb,A 

7. What is the main object of ascertaining equivalent production? 

,d izfØ;k esa rqY; mRiknu dh x.kuk djus dk eq[; mn~ns’; D;k gSa\ 

8. What items should be included in the valuation of work-in-progress? 

Pkkyw ¼fuekZ.kk/khu½ dk;Z ds ewY;kadu esa dkSu&dkSu lh ensa 'kkfey djuh pkfg,\ 

9. What is non-integral system of accounting? 

xSj lekdfyr ys[kk fof/k fdls dgrs gSa\ 

10. What is disclosed by the difference between overhead incurred and overhead recovered? 

okLrfod mifjO;; rFkk olwy gq, mifjO;; dk varj D;k izdV djrk gSa\ 

11. What is integrated accounting? 

,dhd`r ys[kkadu D;k gSa\ 

12. Where is the utility of Integrated Accounting? 

,dhd`r ys[kkadu dh mi;qDrrk dgk¡ gSa\s 

 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions from 

different units . Each question is of 5 marks. 
 

II. Answer the following questions. 
 

UNIT I 
13.  Write short notes on: 



 

 

laf{kIr fVIi.kh djsaA 

1. Cost centre. 

ykxr dsUnzA 

2. Cost unit 

ykxr dh bdkbZA 
 

14. Write and explain different stages of activities based casting. 

fØ;k vk/kkfjr] ykxr ys[kkadu ds fofHkUu pj.kksa dks fyf[k;s ,oa mUgsa le>kb;sA 
 

  UNIT II    
15. Prepare abnormal Effective A/c from the following: 

fuEukfdar fooj.kksa ls vlkekU; cpr [kkrk rS;kj dhft,A 

 Rs. 

Transfer from I process 1000 unit@ 

Rs. 9 per unit 

- 

Material used 13,000 

Labour 3,750 

Factory overhead 1,500 

Actual output 920 units 

Normal loss 10% of input sold at Rs. 2.50 per unit. 
 

16. Explain average cost method and FIFO method for valuing work in progress in process costing. 

izfØ;k ys[kkdau esa v)Z&fufeZRk eky ds ewY;kadu ds fy, vkSlr ykxr fof/k ,oa izFke vkxeu izFke 

fuxZeu fof/k dks le>kb;sA 
 

UNIT III  
17. Pass Journal entries in financial books under non-integral accounting system for the following 

transactions. 

xSj&lekdfyr ys[kksa ds vUrxZr foÙkh; iqLrdksa esa fuEu O;ogkjksa dh tuZy izfof"V dhft,A 

a. Raw material purchased Rs. 10,000 on credit. 

b. Paid cash to creditors Rs. 10000. 

c. Material issued to production department Rs. 5,000 
 

18. What are the essential account books required in a system of factory accounts. Explain their purpose. 

dkj[kkuk ys[kksa dh i)fr esa dkSu ls vko’;d ys[kk iqLrdsa gksrh gSa\ muds m)s’;ksa dk o.kZu dhft,A 

 

Section C                      [14 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 1 question. Each 

question is of 14 marks. 
 

III. Answer the following questions. 

 

19. What do you understand by uniform costing? Discuss its advantage and limitation. 
le:i ykxr ys[kkadu ls vki D;k le>rs gSa\ blds ykHk vkSj lhekvksa dk o.kZu dhft,A 

20. What are elements of cost? Illustrate the different components of cost. 
ykxr ds rRo D;k gSa\ ykxr ds fofHkUu vaxksa dks le>kb,A 

21. Explain normal wastage and abnormal wastage and abnormal effectives. How should these be dealt 

within process accounts? 



 

 

lkekU; {k;] vlkekU; {k; rFkk vlkekU; cpr dks le>kb,A izfØ;k [kkrksa esa buds lkFk dSls O;ogkj 

fd;k tkrk gSa\ 
22. From the following details, you are required to calculate equivalent production, value of work in 

progress and prepare process  account: 
fuEufyf[kr fooj.kksa ls vkidksa rqY; mÙiknu dh x.kuk] v)Z fufeZr dk;Z dk ewY;kadu rFkk izfØ;k 

[kkrk rS;kj djuk gSaA 
Process cost : Raw material Rs. 50,000 , labour Rs. 27,000 and overhead Rs. 18,000 , input 10,000 units. 

Transferred to next process 8000 units, Incomplete units 2000 ( completed 100% for material and 50% 

each for labour and overhead). 

23. What is cost Ledger? Explain the accounts generally maintained in it. 
ykxr [kkrkcgh fdls dgrs gSa\ lkekU;r;k blesa [kksys tkus okys [kkrksa dks Li"V dhft,A 

24. What are the principles of “Integrated-Accounts” ? State the advantages of integrated accounts.  
,dhd`r ys[kksa ds fl)kUr D;k gS\ ,dhdr̀ ys[kksa ds ykHk crkb,A 

--The End-- 

 


