.I.

SOPHIA GIRLS’ COLLEGE (AUTONOMOUS),
AJMER

Session 2022-23

Criterion
Vi

/ Governance, Leadership and
/" Vianagement

6.4.11Institution conducts internal and external financial audits regularly:

Enumerate the various internal and external financial audits carried out
during the year highlighting the mechanism for settling audit objections
(within a maximum of 200 words).
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External Audited Report

Session 2022- 2023

Satyendra Vepari & Co. CHARTERED ACCOUNTANTS

Poonam, B - 19/20, Lallubhai Park Road, Andheri (W), Mumbai 400 058
M : 9892800668 T : 022 26705740 E : satyaudit@gmail.com

Jitendra B. Shah B.Com., FC.A.

SOPHIA GIRLS' COLLEGE, AJMER (RAJASTHAN)
“SELF - FINANCING ACCOUNT"

{INDEPENDENT AUDITOR'S REPORT}

Report on the Financial Statements:

We have audited the accompanying consolidated financial statements of SOPHIA GIRLS'
COLLEGE, AJMER (RAJASTHAN) — “SELF - FINANCING ACCOUNT" which comprise the
consolidated Balance Sheet as at 31% March, 2023 and Income and Expendifure Account and
Receipts and Payment Statement for the year ended on that date and a note on summary of
significant accounting policies forwarded by the Society.

Management of the Sophia Girts' College, Ajmer (Rajasthan) — "Self-Financing Account' are
responsible for the preparation of these financial statements that give a true and fair view of the
financial pesition, financial performance of the institute. This responsibility includes maintenance
of adequate accounting records for safeguarding the assels of the College and for preventing
and detecting frauds and other Irregulariies, selection and application of appropriate accounting
policies, making judgements and estimates that are reasonable and prudent and design
Implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

Auditor's Responsibility:

its based on

Qur responsibility is to express an opinion on these

our audit. We have conducted our audit in accordance with the Standards on Auditing issued by

the Institute of Charered Accountants of India. Those Standards require us that we comply with

ethical requirements and pian and perform the audit to obfain reasonable assurance about
the financial are free from material misstatement,

An audit involves performing procedures to oblain audit evidence about the amounis and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misst of the financial
statemnents, whether due to fraud or error.
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Satyendra Vepari & Co. cuastereo accountants

Poonam, B - 19/20, Lallubhai Park Road, Andheri (W), Mumbai 400 058
M : 9892800668 T : 022 26705740 E ; satyaudit@gmail.com

Jitendra B, Shah B.Com., FC.A

SOPHIA GIRLS® COLLEGE, AJMER {(RAJASTHAN)
“SELF - FINANCING ACCOUNT"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMNG PART OF THE ACCOUNTS

ACCOUNTING YEAR 2022-2023.

SIGNIFICANT ACCOUNTING POLICIES:

Significant Accounting Policies adopted in the preparation and presentation of the
Accounts are as under

(a) Basis of Accounting:
The Financial Statements are based on Cash Basis.

(b) Eixed Assets.

Fixed Assets are stated at Cost of Acquisition.

{c) Investments:
Investment stated at Cost.

(d) Revenue Recognition:
System of Accounting an Cash Basis,

MUMEBAI : W‘V

DATED 25 HAY 2113 SATYENDRA VEPARI & CO.,
N CHARTERED ACCOUNTANTS

o ) M. NO. 031517
MUMBA] F. R. NO. 108349 W
-/ UDINo, 23031517HGOLGX3315
Poanam, B-18/20, Lalubhai Park Road,
Andheri (W), MUMEA! - 400 058
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SATYENDRA VEPARI &:00:
CHARTERED ACCOUNTANTS
SOPHIA GIRLS' COLLEGE AJER [RAIASTHAN],
*SELF-FINANEING ACCOUNT”
INCOME AND) EXPENCITURE ACCOUNT FOR THE YEAR ENDED 15T MARCH, 2023

o Salaries and Mlowences o | i i
Teachine Staff | | L AnGENN -
Basi; Pay 132 ; i i i 20a76287 70
Grace Pay 3 i il I 1 e
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SATYEMDRA VEPER & GO,
CHARTERED ACCOUNTANTS
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SATYENORA VEPARI A,
CHARTERED ACCOUNTANTS.
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SATYENDRA VERARI & CO.
CHARTERED ACCOUNTANTS
SOPHIA GIRLS"COLLEGE o jyER [RAJASTHAN
“SELF- FINANCING ACCOUNT"
RECEIPES AND PAYNENTS STATEMENT FOR THE YEAR ENDED 3¢5T MARCH, 2023
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SATYENDRA VEPARI & CO.
CHARTERED ACCOUNTANTS

SOPHIA GIRLS' COLLEGE, AJMER {RAJASTHAN).
“SELF-FINANCING ACCOUNT"
SCHEDULE ‘A’ SHOWING DETAILS OF "IMMOVAELE PROPERTIES" ATTACHED
WITH AND FORMING PART OF BALANCE SHEET AS AT 21ST MARCH, 2023,

L4 4
IMMOVAELE PROPERTIES,
LIBRARY-CUM-CLASSROOMS EXTENSION
Balance as per last Balance Sheet 4992 097.00
BASKET BALL COURT
Balance as per last Balance Sheet 5,00,000.00
SOLAR PANELS:
Balznce a5 per last Balance Sheet 20.00,000.00
SOLAR STREET LIGHTS:
Balance as per last Balance Shest
Add: Purchased during the year 4,84 208.00
STORE ROOM
Balance as per last Balance Shast 2.11,308.00
EORTUNATUS INDODOR STADIUM-CLIM-

CLASSROOMS EXTENSION:

Balance as per last Balance Shaet

521,45 .402.00

AUDID - VISLIAL ROOM:

Balance as per [ast Balance Sheet B,71,043,00

Balance as per last Balance Shest 17,85,320.00

WATER HARVESTING TANK:
Balance as per last Balance Sheet

18.35,710.00

BOUNDARY WALL
Constructed during the year 27.05.261.00

TOTAL T 4,40,350.00

MUMBAIL

DATED:2 5 HAY 2023 SATYENDRA VEPARI & CO.
CHAHTERED ACCOUNTANTS

M. MO, 031517

F.R. NO. 103349 W

Poonam, B-19/20, Lallubhai Park Road,
Andheari (W), Mumbal-400 058,
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SATYENDRA VEPARI & CO.
CHARTERED ACCOUNTANTS

SOPHIA GIRLS' COLLEGE, AJMER (RAJASTHAN)
USELF-FINANCING ACCOUNT"

SCHEDULE 'B' SHOWING DETAILS OF "MOVABLE PROPERTIES” ATTACHED
WIT FORMING PART ALANCE SHEET AS AT 31ST MARCH, 20235,

T
MOVABLE PROPERTIES QF:
MON - SALARY GRANT ACCOUNT:
{SELF - FINANCING ACCOUNTY.
EURNITURE
Balance as per last Balance Shest 33,04 274.00
Add: Purchased during the year 91,554 .00 33,05,828.00
COMPUTERS. PRINTERS AND SCANNERS:
Balance az per last Balance Sheest T4.12,916.00
Add: Purchased during the year 8.71.640.00 82,84 556.00
FURNITURE (OF COMPUTER LABORATORY)
Balance as per last Balance Sheat 1,54,201.00
AIR CONDITIONERS:
Balance asz per last Balance Sheet 16,856,254 00
Add: Purchased during the year G2,000.00 17,78,254.00
OTHER EQUIPMENTS:
Balance Bz per last Balance Sheat 93,850.00
EQUIPMENTS:
Balance as per last Balance Sheet 65 ,084.00
Add: Purchased during the year 14,470.00 75,564.00
EANS AND COOLERS =
Balance as per last Balance Sheet 10,40,482.00
Add:. Purchased during the year 30,135.00 10,70,617.00
MULTIMEDIA PROJECTOR (OF COMP, LAB.):
Balance as per last Balance Sheet 2,22,637.00
LIBRARY BOOKS:
Balance as per last Balance Shest 3,49,701.00
SUBMERSIELE PUMP:
Balance as per last Balance Sheeat 20,000,000
WATER COOLER AND WATER FILTER
Balance as per last Balance Sheet 54,400.00
CABINET FOR STAFF {2018-19)
Balance as per lasl Balance Shast 1.87,674.00
PHOTOGRAPHY CAMERA (2018-19)
Balance as per last Balance Sheet AR 400.00
CCTW AND CAMERAS:
Balance as par last Balance Sheet 12,76,527.400
Add: Furchased during the yvear 15.975.00 12,92 602.00
VISUALIZER AND SCREEN:
Bzalance as per |ast Balance Sheel 2,82 045.00
U P.S AND BATTERIES!
Balance &s per last Balance Sheest 4,72,243.00
AMPLIFIER:
Balance as per last Balance Sheet 18,483.00
CENTRAL AlR CONDITIONER FOR HALL:
Balance as par last Balance Sheet 1.73,7195.00
SOUND SYSTERM:
Balance as par last Balance Sheet 54 54 595,00
Add. Purchased during the year 1,33 006.00 65,87,701.00
CANON PHOTOGCOPY PRINTER:
Balznce as per last Balance Shest B80,000,00
HALL ACCOUSTIC:
Ealance as per last Balance Sheat 20,81, 284,00
WISEL AND METWORK SETUP:
Balance as per |ast Balance Sheet 2,75 716.00
SHED FOR PARKING AREA:
Balance as per Igsl Balance Sheet 8,13,364.00
PHOTOSTATE MACHINES (2);
Balancs as per lasl Balance Sheet 4.57,820.00
SOLAR;
Balance as per |ast Balance Sheet B/42,416 00
Add: Purchased during the year 20,48 38700 26,81, 803,00

TOTAL CIF. s 2N Z.89.77,741.00

-A
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SATYENDRA VEPARI & CO.
CHARTERED ACCOUNTANTS

T =
TOTAL BIF 2,99, 77, 741.00

MOVABLE PROFPERTIES OF (COMNTD.):;
EQUIPMENTS FOR SCIENCE LAE
Balance as per last Balance Sheet 3.,66,548.00
Add; Purchased during the year 59,384 00 4.,35.932.00
PROJECTORS (L. C_D ) .
Balance 55 per last Balance Shast 8.,66.210.00
62,150.00 9,26,360.00

GLOBAL POSITIONING SYSTEM
(CECGRAPHY EQUIPMENT]
& per last Balance Sheet 7¥.BRO.00
YCLE
Ealance as par last Balance Sheet 4,200.00
LE D BOARD.
Balance as par last Balance Sheaat 70,840.00
WASHING MACHINE / REFRIGERATOR /
MICROWANVE
Balance @z per last Balance Shaet 12,500.00

7,553.00

MURME AL :
Shoahh
DATED: 25 MAY 2023 SATYENDRA VEPARI & CO.
: 2 CHARTERED ACCOUNTANTS
. 631517

20, Lallubhai Park Road,
)i Miumbai-400 058,
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SATYENDRA VEPARI & CO.
CHARTERED ACCOUNTANTS

SOPHIA GIRLS' COLLEGE, AJMER (RAJASTHAN).

"SELF-FINANCING ACCOUNT"
SCHEDULE 'C' SHOWING DETAILS OF "LOANS, AMOUNTS DUE FROM AND ADVANCE"
ATTACHED WITH AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2023,

2 T

LOANS TO:
L NOMNSALARY GRANT ACCOUNT

(BELF-FINANCING ACCOUNT) T SALARY

GRANT ACCOUNT:

Balance 8s per last Bal shee 10:55.611.00

SELE-FINANCING Al

DEEPANSHI TANDOGN:

Balance as per last Balance Sheat 10,85,611.00

AMOUNTS DUE FROM.
SCHOLARSHIP BY FHILANTHROPIST AND
OTHERS
Balence as per last Balance Sheet
HOSTEL FEES
Balance as per last Balance Sheet 2,000.00
Add;  Paid during the vear 1.14.19,000.00
1.14,21,000.00
Less:. Recelved during the yea 1,14,19,000.00 ,000.00
S0

Transferred as per Gontra ,298.00 13,502.00

ADVANCE TO,
B

15,000.00

TOTAL T 11.14,113.00

MUMB AL

DATED: 15 MAY 1023

&
Yishead
SATYENDRA VEPARI & CO.
CHARTERED ACCOUNTANTS
o 17
R, NO. 109349 W
Foonam, B-12/20, Lallubhal Park Road,
Andheri (W), Mumbal-400 058.
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PKSRT & Co.

CHARTERED ACCOUNTANTS

C.A. Raman Tiwary /140, Brahmpuri
M.Com. M. Phil., M.B.A., E.C.A. DISA(ICAI) Ajmer-305001

C.A. Pramod Kumar Shartna Tel: 9829263280
B.Com. F.C.A. 9251019287

Internal Audit Report
( 01.10.2022 to 31.03.2023)

E\RT As BRIEF DETAILS OF THE AUDITEE AND AUDIT

Name and address of the Auditee: Sophia Girls® College{Autonomous) Ajmer
Name of Auditors: CA Pramod Kumar Sharma & Ca Raman Tiwary

Days of Audit: 5

Period Covered in the Current Audit: 01.10.2022 to 31.03.2023

Part B: Executive Summary and Audit methodology

We have audited the accounts and Internal Financial control mechanism of the Sophia Girls’ College,

Ajmer. We have carried out the audit in accordance with the accounting standards and Guidance note

g'cmulg:ucd by ICAI and report that:

1. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

. We certify that in our opinion and to the best of our information and according to the explanations
given to us and as shown by the books of the Institution, subject to the observations in the attached
annexure to our report, the accounts are properly drawn up and give a true & fair view of the state of
affairs of Institution,

Partner
M.No. 409144
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PKSRT & Co.

CHARTERED ACCOUNTANTS

C.A. Raman Tiwary 9/140, Brahmpuri

M.Com. M. Phil., M.B.A., F.C.A., DISA(ICAI) Ajmer-305001
C.A. Pramod Kumar Sharma Tel; 9829263280

B.Com. F.C.A. 9251019287

Annexure to the Auditor's Report

(Referred 1o in paragraph 2 of our report of even date)

The Institution has followed the cash system of accounting whereby the assets are accounted for on
payment basis.

All necessary supporting documents , records and books/statement of accounts have been maintained
and all necessary supporting documents such s records, vouchers, salary register, PF register , bid

ete. and books of account have been kept in all respect of all expenditure .

Clear linkage exists between the books of accounts maintained for the expenditures and reports
presented for the expenditure incurred.

Depreciation has been provided on the assets as per WDV Method prescribed under Income Tax Act
1961.
Grant received form Government for Revenue Expenditure is credited to Income & expenditure
Account and the grant received for capital expenditure has been charged to respective head.

The figures of the previous year and current year have been rearranged & regrouped wherever

necessary.

The Institution has made the separate Financial Statements for Staff Contribution towards Provident
Fund and other Welfare Fund.

8, Capital Assets under different heads were purchased and accounted as per the invoice.

d Stocks has been physically verified by the Management
3
e were prepared for every receipt and payment.
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PKSRT & Co.

CHARTERED ACCOUNTANTS

C.A. Raman Tiwary 9/140, Brahmpuri
M.Com. M. Phil., M.B.A., F.C.A., DISA(ICAT) Ajmer-305001
C.A. Pramod Kumar Sharma Tel: 9829263280
B.Com. F.CA. 9251019287

11. TDS was deducted on various payments made under section 192 B, 194C and 194 J as per Income
Tax Act 1961 and return has been filed as per the provision of Income Tax Act, 1961,
Cash in Hand was Rs. 123471.64 /- on 31.03.2023 was verified with books of accounts and it was in
line with the books.
We recommend that payment should be made through cross account payee Cheque so that cash
transactions and retention of cash in hand will be minimized
We also recommend that before accounting of a voucher invoice should be checked properly in
terms of quantity, amount and GST number.
we observed that interest on scholarship has been credited to scholarship account instead of revenue
account.

we recommend that monthly Bank Reconciliation statement should be prepared.

ForPKSRT & Co.
Chartered Accoy

NN aER
(C.A. Raman Bwary)</
Partner e
M.No. 409144

& Leorte

Dr. Sr. Pearl

PRINCIPAL
AJMER
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