
 

Sophia Girls’ College (Autonomous) 

Ajmer 
Semester  IV – 2021-22 

End Semester Examination (May 2022) 

Class : M.Com. ABST [Final]  

Paper I : [COMM-401]: Indirect Taxes    

Time : 1 ½ Hrs.                      M.M: 40 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 

 

Section A                       [12 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 6 questions. 

Each question is of 2 marks. 

 

I. Answer the following questions. 
 

1. What is meant by appealing authority in GST?  

th,lVh esa  vihyh; Ákf/kdj.k  djus dk D;k eryc gSA 

2. What is meant by “consideration” under GST? 

th ,l Vh ds varxZr fopkj dk D;k vFkZ gSA 

3. What is meant by GST E – Network?  

th ,l Vh esa bZ& usVodZ dk D;k vFkZ gSA 

4. What is meant by HSN code?  

,p,l,u dksM dk D;k eryc gSA 

5. What do  you mean by deemed registration? 

ekusx;s iathdj.k ls vki D;k le>rs gS\ 

6. What is time limit for furnishing the details of outward supplies? 

tkod vkiwÆr dh lwpuk nsus dh le; lhek D;k gS\ 

7. Define assessment. 

djfu/kfj.k le>kv¨ 

8. Write any two Exempted Supply 

dkbZZ nks NwV çkIr iwfrZ;k fyf[k,A 

9. What is meant by Bill of Entry  

fcy vkSQ ,aVªh ls D;k rkRi;Z gSA 

10. What is meant by Person–in Charge? 

çHkkjh O;fDr ls D;k rkRi;Z gSA 

11. What is the minimum penalty can be imposed under the customs Act for improper importation of 

goods?  

Ekky ds vuqfpr vk;kr ds fy, lhek “kqYd vf/kfu;e ds rgr U;wure tqekZuk D;k yxk;k tk 

ldrk gSA 

12. On what amount the special additional duty of Customs (Special CVD) is charged.  

lhek “kqYd ¼fo”ks’k lhohMh½ dk fo”ks’k vfrfjDr “kqYd fdl jk”kh ij yxk;k tkrk gSA 

 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions 

from different units . Each question is of 5 marks. 

 

II. Answer the following questions. 

 



 

UNIT I 
13.  Explain the meaning of E–commerce operator and state its provision relating to Levy and 

collection of GST.  

bZ & dkSelZ vkSijsVj dk vFkZ le>kb, vkSj th,lVh ds ysoh vkSj laxzg ls lackaf/kr blds 

çko/kku crk,aA 

OR 

Explain following definitions mentioned in the GST Act:  

th,lVh vf/kfu;e esa vfYy[ksr fuEufyf[kr ifjHkk’kkvksaa dh O;k[;k djs aA 

(i) Mixed Supply 

fefJr viwfrZ  

(ii) Place of Business 

O;olk; LFky 

UNIT II 
14. Write short note on the following (any two) 

fuEu esa ls fdUgh n¨ ij laf{kIr fVIi.kh fyf[k, 

a. Provisional registration 

vLFkk;h iathdj.k 

b. Voluntary registration 

LoSfPNd iathdj.k 

c. Amendment of registration 

iathdj.k esa ifjorZu 

 

OR 

What documents are required and condition for claiming input tax credit? 

buiqV VSDl ØsfMV dk nkok djus ds fy, D;k “krsZ v©j dkSu ls nLrkost+ dh vko”;drk gSA  

 

UNIT III 

15. Write Levy and collection of tax in IGST Act?  

vkbZth,lVh ,DV d¢ vUrxZr dj yxkuk o laXkzg.k djuk fy[ksa 

OR 

What do you understand by the term customs duty? Discuss the objects and the demerits of 

customs duty. 

lhek ‘kwYd “kCn dks vki D;k le>rs gSA lhek “kwYd ds mn~ns‘;¨a vkZSj nks’kksa ij ppkZ djsaA 

   

Section C                      [18 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 2 questions 

from different units. Each question is of 9 marks. 
 

III. Answer the following questions. 
 

UNIT I 
16. Explain the details the salient features of Goods and service Tax Law?  

eky vkSj lsok dj dkuwu dh eq[; fo”ks’krkvksa dh O;k[;k djsaA 

OR 

X on unregistered dealer supplies goods to Y a registered dealer Y is liable to pay the tax under 

reverse charge mechanism. Details in respect of issue of invoice by X, receipt of goods and 

payment etc. by Y are presented in the following table: 

Ekky vkSj lsok dj dkuwu dh eq[;fo‘ks“krkv¨a dh O;k[;k djsaA 

 



 

S. 

No 

Date of 

receipts of 

Goods  

Date of 

issue of 

invoice by 

supplies 

Date of which 

payment is 

entered to the 

books of 

accounts 

Date on which 

payment is 

debited in the 

bank account. 

1 18.10.2021 18.10.2021 20.10.2021 22.10.2021 

2 23.10.2021 23.10.2021 20.10.2021 22.10.2021 

3. 18.12.2021 18.10.2021 13.12.2021 15.12.2021 

 

From the above information determine the time of supply in each case in accordance with the 

provisions of the central goods and service tax Act 2021 

mi;ZqDr lwpukvks ls çR;sd n”kk esa lh th ,l Vh vf/kfu;e [kku ds vuqlkj iwfrZ dk le; fu/kkZfjr 

dhft,A 

 

UNIT II 

17. Information regarding input and output supply of trader are as follows:  

,d O;kikjh dh vkod ,oa tkod iwfrZ dh lwpuk fuEu çdkj gSA 

Inward Supply 31,000 Interstate  GST 12%  

Outward Supply 20,000 Interstate GST 12% 

Outward Supply 20,000 Within the State GST 12% 

Inward Supply   3,000 Within the State GST 12% 

 Find Tax liability. 

 dj nkf;Ro Kkr djsA 

OR 

 

 Explain the Various forms of E–Way Bill.  

bZ os fcy ds fofHkUu :iks dh O;k[;k djsa A 

 

UNIT III 
 

18. Write down the provisions of determination of place of Supply under IGST Act 2017.  

vkbZth,lVh vf/kfu;e 2017 ds rgr vkiefrZ ds lFkkr ds fu/kkZj.k ds çko/kkuks dks fy[ksA 

 

OR 

 

Some Spares parts were imported by air from Germany at CIF Value of 10,000 DM which included 

air freight of 2,640 DM and insurance charges of 160 DM. IF exchange rate is Rs 43 = 1 DM, find 

the assessable value for Customs Duty purpose 

dqN iqtsZ ok;q ekxZ }kjk teZuh ls 10]000 DM ds CIF ewY; ¼HkkM+k ,oa chek lfgr ykxr ewY;½ ij 

vk;kr fd;s x;s ftlesa 2]640 DM ok;wekxZ dk HkkMk ,oa 160 DM chek O;; lfEefyr FksA ;fn 

fofue; nj : 43 = 1 DM gks rks lhek & “kqYd ds fy;s fu/kkZj.k ewY; Kkr dhft,A     

  
--The End-- 

  



 

Sophia Girls’ College (Autonomous) 

Ajmer 
Semester IV – 2021-22 

End Semester Examination (May 2022) 

Class : M. Com – [Final] – ABST    

Paper II : [COMM – 402]: Tax Planning and Management    

Time : 1 ½ Hrs.                      M.M: 40 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

Section A                       [12 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 6 questions. 

Each question is of 2 marks. 

IV. Answer the following questions. 
1. What is ‘Tax Evasion’?  

^dj pksjh* D;k gS\ 

2. What do you mean by ‘Tax Planning’? 

'dj fu;kstu' ls vki D;k le>rs gSa\ 

3. What do you mean by the application of Income 

vk; ds vkosnu ls vki D;k le>rs gSa\ 

4. Explain the basic condition for an individual to become resident.  

fdlh O;fä ds fuoklh cuus ds fy, ewy 'krZ dh O;k[;k djsaA 

5. Who is not entitled to deduction for entertainment allowance? 

euksjatu HkÙks ds fy, dVkSrh dk gdnkj dkSu ugha gS\ 

6. How is the cost of acquisition of bonus shares determined? 

cksul 'ks;jksa ds vfèkxzg.k dh ykxr dSls fuèkkZfjr dh tkrh gS\ 

7. How is loss of speculation set off?  

vVdyksa ds uqdlku dh HkjikbZ dSls dh tkrh gS\ 

8. Which income of dividend is exempted? 

ykHkka'k dh fdl vk; ij NwV gS\ 

9. Which income of spouse are clubbed in the assessee’s  Income? 

ifr ;k iRuh dh dkSu lh vk; fuèkkZfjrh dh vk; esa 'kkfey gS\ 

10. What do you mean by ‘Tax holidays’?  

'dj vodk'k' ls vki D;k le>rs gSa\ 

11. What are managerial decisions? 

çcaèkdh; fu.kZ; D;k gSa\ 

12. What maximum rate of interest on Capital is allowable for firm? 

QeZ ds fy, iwath ij C;kt dh vfèkdre nj fdruh Lohdk;Z gS\ 

 

 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions 

from different units . Each question is of 5 marks. 

 

V. Answer the following questions. 

UNIT I 
13. Write difference between tax planning and tax evasion. 

 VSDl Iykfuax vkSj VSDl pksjh esa varj fyf[k,A 

OR 



 

Ram an Indian resident gifted Rs 10, 00,000 by bank transfer to his friend Krishna who is 

nonresident Indian living in Australia. This gift will be taxable to whom, for what amount and 

Why? 

,d Hkkjrh; fuoklh jke us vius fe= —".kk dks cSad gLrkarj.k }kjk 10]000]000 #i;s migkj esa 

fn,] tks v‚LVªsfy;k esa jgus okys vfuoklh Hkkjrh; gSaA ;g migkj fdlds fy,] fdl jkf'k ds 

fy, vkSj D;ksa dj ;ksX; gksxk\ 

  UNIT II    
14.   What do you mean by capital assets? 

iwathxr laifÙk ls vki D;k le>rs gSa\ 

OR 

The following are the Particulars of investment and payments made by Mrs. Kavita employed 

with Ishu Ltd. during the previous year 2020-21. 

fiNys o"kZ 2020&21 ds nkSjku bZ'kw fyfeVsM esa dk;Zjr Jherh dfork }kjk fd, x, fuos'k vkSj 

Hkqxrku dk fooj.k fuEufyf[kr gSA 

 Deposited Rs 110,000 in Public provident fund A/c. 

yksd Hkfo"; fufèk [kkrs esa 110]000 #i;s tek fd,A 

 Deposited Rs 10,000 in Sukanya samaradhi Account in name of her girl child. 

lqdU;k lejfèk [kkrs esa ckfydk ds uke ij 10]000 #i;s tek fd,A 

 Contributed Rs 2, 10,000 being 15% of salary to the new pension scheme of the central 

government. A Matching contribution was made by Ishu Ltd. 

dsaæ ljdkj dh ubZ isa'ku ;kstuk esa osru dk 15% gksus ds ukrs 2]10]000 #i;s dk ;ksxnku 

fn;kA bZ'kw fyfeVsM }kjk ,d feyku ;ksxnku fn;k x;k FkkA 

You are requested to compute different deductions available to Mrs. Kavita for the 

Assessment year 2021-22. 

vkils vuqjksèk gS fd vkdyu o"kZ 2021&22 ds fy, Jherh dfork dks miyCèk fofHkUu 

dVkSfr;ksa dh x.kuk djsaA 

UNIT III  
15. Discuss the section 80 JJA related to income from collection and processing of biodegradable 

waste. 

tSo fuEuhdj.kh; dpjs ds laxzg vkSj çlaLdj.k ls vk; ls lacafèkr èkkjk 80 tsts, ij ppkZ djsaA 

OR 

Shah associates Co.Ltd is interested in expansion of its business company has three alternatives as 

follows: 

'kkg ,lksfl,V~l Co-Ltd viuh O;kolkf;d daiuh ds foLrkj esa #fp j[krk gS] blds rhu 

fodYi gSa 

Particulars Alternative  

I 

Alternative 

II 

Alternative 

III 

Equity share 

Capital (Rs 10 

share) 

10,00,000 4,00,000 2,00,000 

Debentures 

(Rate of Interest 

10%) 

- 4,00,000 4,00,000 

Loan from 

financial 

Institution (Rate 

of Interest 10%) 

- 2,00,000 4,00,000 

 

Normal rate of return on investment is 18%. Company has been declaring 

12%dividend from last three years which of the above alternatives will be 

recommended if rate of income tax is 26% including health and education cess. Rate 

of tax on company for dividend distribution tax is 20.5553%. 



 

fuos'k ij fjVuZ dh lkekU; nj 18% gSA daiuh fiNys rhu o"kksZa ls 12% ykHkka'k dh ?kks"k.kk dj 

jgh gS] ;fn LokLF; vkSj f'k{kk midj lfgr vk;dj dh nj 26% gS] rks mijksä fodYiksa esa ls 

dkSu lk fodYi lq>k;k tk,xkA ykHkka'k forj.k dj ds fy, daiuh ij dj dh nj 20-5553% gSA 

Section C                      [18 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 2 questions 

from different units. Each question is of 9 marks. 

VI. Answer the following questions. 

UNIT I 
16.  How is residential status of an assesses determine for Income Tax purposes? Explain the 

relationship between residence and tax liability? 

vk;dj mís';ksa ds fy, ,d fuèkkZfjrh dh vkoklh; fLFkfr dSls fuèkkZfjr dh tkrh gS\ fuokl vkSj 

dj ns;rk ds chp lacaèk Li"V djsa\ 

OR 

You are appointed by a multinational company at New Delhi and a package of salary is offered of 

Rs 10,00,000. How will you plan for this package? While framing salary structure you must 

ensure that amount provided by employer to you is an allowable expense. While computing 

business income and such items will attract either nil tax or least tax to you. 

vkidks ubZ fnYyh esa ,d cgqjk"Vªh; daiuh }kjk fu;qä fd;k tkrk gS vkSj osru dk iSdst 

10]00]000 #i;s dh is'kd'k dh tkrh gSA vki bl iSdst dh ;kstuk dSls cuk,axs\ osru lajpuk 

rS;kj djrs le; vkidks ;g lqfuf'pr djuk pkfg, fd fu;ksäk }kjk vkidks çnku dh xbZ jkf'k 

,d Lohdk;Z O;; gSA O;kolkf;d vk; vkSj ,slh oLrqvksa dh x.kuk djrs le; vki ij ;k rks 

'kwU; dj ;k U;wure dj yxsxkA 

  UNIT II    
17. What is capital gain? How will you reduce or minimize capital gain tax on the basis of provisions 

of the Income tax act? 

iwathxr ykHk D;k gS\ vki vk;dj vfèkfu;e ds çkoèkkuksa ds vkèkkj ij iwathxr ykHk dj dks dSls 

de ;k de djsaxs\ 

OR 

Compute the gross total income of Mr.Ashish for the assessment year 2021-22from the following 

information: 

fuEufyf[kr tkudkjh ls fuèkkZj.k o"kZ 2021&22 ds fy, Jh vk'kh"k dh ldy dqy vk; dh x.kuk 

djsaA 

 Amount 

Taxable Income from salary 3,000 

Income from house property 8,000 

Less from horse race 6,000 

Long term capital loss 20,000 

Second prize from lottery 50,000 

Short term capital gain 4,000 

Profit from speculation in cotton  

30,000 

Loss from speculation in shares 40,000 

UNIT III  
18. What is meant by ‘Deemed Income’? Explain such income with illustrations. 

'MhEM bude' ls D;k rkRi;Z gS\ ,slh vk; dks mnkgj.k lfgr le>kb,A 

OR 

Shyam Ltd requires Rs 10 lakh for expansion of its present business. The company has two 

options: 

';ke fyfeVsM dks vius orZeku dkjksckj ds foLrkj ds fy, 10 yk[k #i;s dh vko';drk gSA 

daiuh ds ikl nks fodYi gSa: 

Option I: The Company has to obtain a loan of Rs 10 lakh @ 12% p.a to acquire the assets. The 

loan will be repaid in 5 equal installments of 2 lakh each with interest. 



 

fodYi 1% laifÙk gkfly djus ds fy, daiuh dks 12% çfr o"kZ dh nj ls 10 yk[k #i;s dk 

_.k çkIr djuk gksxkA _.k dh vnk;xh 2 yk[k dh 5 leku fd'rksa esa C;kt lfgr dh tk,xhA 

Option II: The Company has to acquire the assets on lease of 5 years Rs 3 lakh per annum will be 

paid as lease rent. The lesser will also realize 1% of cost of assets as management fees in the 1st 

year. 

fodYi 2% daiuh dks 5 lky dh yht ij laifÙk dk vfèkxzg.k djuk gksxk 3 yk[k #i;s çfr o"kZ 

yht jsaV ds :i esa Hkqxrku fd;k tk,xkA de dks 1 o"kZ esa çcaèku 'kqYd ds :i esa laifÙk dh 

ykxr dk 1% Hkh olwy fd;k tk,xkA 

The rate of depreciation on assets is 15% on WDV and the present value factor at 12% is as 

follows: 

laifÙk ij ewY;ºzkl dh nj MCY;wMhoh ij 15% gS vkSj orZeku ewY; dkjd 12% bl çdkj gS: 
 

Year 1 2 3 4 5 
PV Factor .893 .797 .712 .623 .567 

 

The rate of income tax applicable to the company is 33.384% recommended. 

Correct option after suitable analysis. 
daiuh ij ykxw vk;dj dh dyk 33-384% vuq'kaflr gSA mi;qä fo'ys"k.k ds ckn lgh fodYiA 

 

--The End-- 

  



 

Sophia Girls’ College (Autonomous) 

Ajmer 
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Class :   M.Com – [Final] - ABST   

Paper III : [COMM-403]:  Financial Derivatives  

Time : 1 ½ Hrs.                     M.M: 40 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 

 

Section A                       [12 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 6 questions. 

Each question is of 2 marks. 

 

I. Answer the following questions. 

 
1. Define Financial Derivative. 

foÙkh; O;qRiUu ifjHkkf"kr djsaA 

2. Write to risks involved in derivative. 

MsfjosfVo esa 'kkfey tksf[keksa dks fy[ksaA 

3.  Name the traditional Indian name for derivative. 

O;qRiUu ds fy, ikjaifjd Hkkjrh; uke dk uke nsaA 

4.  Mention the purpose of Dr. J.R. Verma Committee. 

M‚- ts-vkj- oekZ lfefr ds mís'; dk mYys[k djsaA 

5.  Mention two types of swaps. 

nks çdkj dh vnyk&cnyh dk mYys[k dhft,A 

6.  What is forward prices? 

vkxs dh dhersa D;k gSa\ 

7.  What is interest rate swaps? 

C;kt nj LoSi D;k gS\ 

8.  Define Hybrid secutities. 

gkbfczM çfrHkwfr;ksa dks ifjHkkf"kr djsaA 

9.  Mention two types of options. 

nks çdkj ds fodYiksa dk mYys[k dhft,A 

10.   Mention two major assumptions of Black Scholes Model. 

CySd LdksYl e‚My dh nks çeq[k èkkj.kkvksa dk mYys[k dhft,A 

11.  What do you mean by pay off values? 

pqdkSrh ewY;ksa ls vki D;k le>rs gSa\ 

12.  Define risk management. 

tksf[ke çcaèku dks ifjHkkf"kr djsaA 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions 

from different units . Each question is of 5 marks. 

II. Answer the following questions. 

UNIT I 
13.  Explain the functions of derivative market. 

O;qRiUu cktkj ds dk;ksZa dh O;k[;k djsaA 

OR 



 

Differentiate between forward and future Contracts. 

Q‚joMZ vkSj ¶;wpj d‚UVªSDV~l ds chp varjA 

UNIT II 

14.  Mention the traders in the future market and their role.  

Hkfo"; ds cktkj esa O;kikfj;ksa vkSj mudh Hkwfedk dk mYys[k djsaA 

OR 

Describe the volatility of future prices. 

Hkfo"; dh dherksa dh vfLFkjrk dk o.kZu djsaA 

UNIT III  

15.  Assume that call currency option enable to buy of dollars for Rs. 50.00 while it is quoted at Rs. 

50.70 in the spot market and premium paid for call currency options is Rs. 1.00 . Calculate the 

intrinsic value of the call? 

eku ysa fd d‚y djsalh fodYi #i;s ds fy, M‚yj [kjhnus esa l{ke gSA 50-00 tcfd ;g #i;s 

ij m)`r fd;k x;k gSA gkftj cktkj esa 50-70 vkSj d‚y djsalh fodYiksa ds fy, Hkqxrku fd;k 

x;k çhfe;e #- 1-00 d‚y ds vkarfjd ewY; dh x.kuk djsa\ 

OR 

Describe the risk containment measures in the Indian Derivative market. 

Hkkjrh; O;qRiUu cktkj esa tksf[ke fu;a=.k mik;ksa dk o.kZu djsaA 
   

Section C                      [18 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 2 questions 

from different units. Each question is of 9 marks. 

III. Answer the following questions. 

UNIT I 
 

16. Explain the meaning of Derivative contracts. What are the features of Derivative Contract? 

O;qRiUu  vuqcaèkksa dk vFkZ Li"V dhft,A O;qRiUu vuqcaèk dh fo'ks"krk,a D;k gSa\ 

OR 
Discuss the Derivatives Market and trading in India. 

Hkkjr esa MsfjosfVo cktkj vkSj O;kikj ij ppkZ djsaA 
 

UNIT II    
17. The stock price of Y Ltd. , a non –dividend paying stock, is today selling at Rs 72. You wish to 

enter into a future contract on this stock maturing in 6 months time.  

,d xSj ykHkka‘k Hkqxrku djus okys LVkWd Y fyfeVsM dk LVkWd ewY; vkt 72 #Ik;s ij fcd jgk gS vki 

6 eghus esa ifjiDo g¨us okys bl LVkWd ij Hkfo“; d¢ vuqca/k esa Áos‘k djuk pkgrs gS 

a. If the risk free rate of return is 2% p.a. continuously compounded what would the future price to 

be? 

;fn ÁfrQy dh t¨f[ke eqDr nj 2% Áfro“kZ yxkrkj la;¨ftr g¨rh gS r¨ Hkfo“; dh dher D;k g¨xh 

b. If the price of future contract is Rs 75 what action would you take? 

;fn Hkfo“; d¢ vuqcU/k dh dher # 75 vki D;k dkjckÃ djsaxs 

c. In case it is priced at Rs 77, will your decision change? 

ekeys esa bldh dher # 77 D;k vkidk fu.kZu cn~ysxk 

OR 

Write a short note on ‘swap’. 

^LoSi* ij ,d laf{kIr fVIi.kh fyf[k,A 

UNIT III  
19. The shares of TIC limited are currently priced at Rs 415 and call option exercisable in three 

months time has an exercise rate of Rs 400. Risk free interest rate is 5% p.a. and standard 

deviation (volatility) of share price is 22%. Based on the assumption that TIC is not going to 



 

declare any dividend over the next time three months. Calculate value of call option using Black 

Scholes Model. 

TIC fyfeVsM d¢ ‘ks;j¨a dh dher orZeku esa # 415 v©j rhu eghus d¢ le; esa Á;¨x djus ;¨X; dkWy 

fodYi dh O;k;ke nj # 400 t¨f[ke eqDr C;kt nj 5% Áfr o“kZ gS v©j ‘ks;j dh fder dk ekud 

fopyu ¼ vfLFkjrk ½ 22% gS bl /kkj.kk d¢ vk/kkj ij dh fV vkÃ lh fyfeVsM vxys rhu eghu¨a esa 

d¨Ã ykHkka‘k ?k¨f“kr ugha djsxk CySd Ld¨Yl ekWMy dk mi;¨x djd¢ dkWy fodYi d¢ ewY; dh x.kuk 

djsa 

OR 

Discuss Binominal options pricing model in detail? 

f}in fodYi ewY; fuèkkZj.k e‚My ij foLrkj ls ppkZ djsa\ 

--The End-- 
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End Semester Examination (May 2022) 

Class :  M. Com [Final] 

Paper IV  : [COMM – 404]: Management of Financial Services    

Time : 1 ½ Hrs.                      M.M: 40 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 

 

Section A                       [12 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 6 questions. 

Each question is of 2 marks. 

 

I. Answer the following questions. 

 
1. What are financial services? 

foRrh; lsok,a D;k gSA  

2.  Name few important financial institutions functioning in India. 

Hkkjr esa dk;Zjr dqN foRrh; laLFkkuksa ds uke crkb;sA 

3. What is Capital Market? 

iwath cktkj D;k gSA 

4. What do you mean by dematerialization of shares? 

“ks;jksa ds vHkkSfrdhdj.k ls vki D:k le>rs g SA 

5. What is the role of discount houses. 

fMLdkmaV gkml dh D;k Hkwfedk gSA 

6. What do you mean by IPO? 

vkbZihvks ls vki D:k le>rs gSA 

7.   What do you mean by Hundis? 

gqaMh esa vkidk D;k eryc gSA  

8. What is the role of financial intermediaries? 

foRrh; e/;LFkksa dh Hkwfedk D;k gSA 

9. What is a Debit Card? 

MsfcV dkMZ D;k gSA 

10. Define factoring 

QSDVfjax dks ifjHkkf’kr djsaA 

11. What do you mean by Hire Purchase? 

fdjk;k [kjhn ls vki D:k le>rs gSA 

12. What is NAV? 

,u , oh D;k gSA 

 

 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions 

from different units . Each question is of 5 marks. 

 

II. Answer the following questions. 



 

 

UNIT I 
13. Write a short note on evolution and objectives of financial services 

foRrf; lsolvlsa ds fodkl vkSj mns”;ksa ij ,d laf{kIr fVIi.kh fyf[k,A 

OR 

What are the major challenges faced in case of International Banking  

Varjf’Vªh; cSafdx ds ekeys esa fdu çeq[k pqukSfr;ksa dk lkekuk djuk iaM+rk gSA 

 

  UNIT II    
14. Write a short note on the regulatory framework of merchant banking.  

epsZaV cSafdx ij fu;ked <kaps ij ,d lsf{kIr uksV fy;ksa    
OR 

Write a note on organized and unorganized financial market. 

laxfBr vkSj vlaxfBr foRrh; cktkj ij ,d laf{kIr fVIi.kh fyf[k,A 

 

UNIT III  
15. What are Mutul funds? Give few features of Mutual funds.  

E;wpvy QaM D;k gSA E;wpqvy QaM dh dqN fo”ks’krk,a nsaA 

OR 

Highlight the challenges faced by mutual fund Industry in India. 

Hkkjr esa E;wpqvy QaM m|ksx ds lkeus vkus okyh pqukSfr;ksa ij çdk”k Mkfy,A 

 
   

Section C                      [18 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 2 questions 

from different units. Each question is of 9 marks. 

 

III. Answer the following questions. 

UNIT I 
16.  Write an Essay note on the structure of Indian financial system. 

Hkkjrh; foRrh; ç.kkyh ij ,d fuca/k uksV fy[ksaA 
OR 

What are the various trends and challenges faced by the Investment Banks in India? 

Hkkjr esa fuos”k cSadks }kjk lkeuk fd, tkus okys fofHkUu eqn~ns] :>ku vkSj pqukSfr;ka D;k gSA 

UNIT II 

20. What do you mean by Micro Finance? Write a short note on product and process innovation 

involved in Micro financing in India. 
Lq{e for ls vki D;k le>rs gSA Hkkkjr esa lq{e for iks’k.k esa “kkfey mRikn vkSj çfØ;k 

uokpkj ij ,d laf{kIr fVIi.kh fyf[k,A 
OR 

What is the difference between lease financing and Hire Purchase  
yht Qkbusaflax vkSj gk;j ijpst esa D;k varj gSA  

UNIT II 

21. Explain in detail the open ended, closed ended mutual funds income and growth minimal funds. 

v¨iu ,aMsM Dy¨TM ,aMsM E;wpy QaM vk; v©j Xkz¨Fk fefuey QaMl d¢ ckjs esa foLrkj ls crkb;s 



 

OR 

 
What are Mutul funds? What is the role of AMFI? 
E;wpqvy QaM D;k gSA AMFI dh D;k Hkwfedk gSA 

--The End-- 

  



 

Sophia Girls’ College (Autonomous) 

Ajmer 
Semester  IV – 2021-22 

End Semester Examination (May 2022) 

Class : M.Com.[Final] -ABST  

Paper V: [COMM-405 (B)]: Human Resource Accounting and Auditing   

Time : 1 ½ Hrs.                      M.M: 40 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 

 

Section A                       [12 Marks] 

Section A contains 12 questions (20 words each) and a candidate is required to attempt any 6 questions. 

Each question is of 2 marks. 

 

I. Answer the following questions. 

 
1. What do you mean by human resource accounting?  

ekuo lalk/ku ys[kkadu ls vki D;k le>rs gS\ 

2. Write two limitations of Human Resource accounting. 

ekuo lalk/ku ys[kkadu dh nks lhek,W fyf[k,A 

3. What is training and development cost?  

izf”k{k.k vkSj fodkl ykxr D;k gS\ 

4. Explain the cost approach method in human resource accounting? 

ekuo lalk/ku ys[kkadu esa ykxr n`f’Vdks.k fof/k dh O;k[;k djsaA 

5. Write a short note on historical cost model.  

,sfrgkfld ykxr ekWMy ij ,d laf{kIr fVIi.kh fy[ksaA 

6. What do you mean by replacement cost? 

izfrLFkkiu ykxr ls vki D;k le>rs gS\ 

7. What are the advantages of Economic value model?   

          vkfFkZd ewY; ekMWy  ds D;k Qk;ns gSa\ 

8. Explain the concept of capitalized earning approach.  

iwathdr̀  dekbZ n`f’Vdks.k dh vo/kkj.kk dh O;k[;k djsA 

9.  What are the objectives of HR Audit? 

,p vkj vkWfMV ds v)s”; D;k gS\ 

10.  What do you mean by workshop method of conducting HR Audit? 

ekuo lalk/ku ys[kk ijh{kk vk;ksftr djus dh dk;Z”kkyk i)fr ls vki D;k le>rs gS\ 

11.  Explain team building system. 

Vhe fuekZ.k iz.kkyh dh O;k[;k djsaA 

12. What do you mean by New- hire orientation process? 

          ubZ HkrhZ mUeq[khdj.k izfdz;k ls vki D;k le>rs gS\ 

Section B                       [10 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt any 2 questions 

from different units . Each question is of 5 marks. 

 

II. Answer the following questions. 

 

UNIT I 
13.  Write a short note on the Human Resource Accounting practices   



 

  adopted in India. 

Hkkjr esa viukbZ xbZ ekuo lalk/ku ys[kk i)fr;ksa ij laf{kIr fVIi.kh fyf[k,A 

OR 

Write short note on reporting of human resource accounting at National Levels. 

        jk’Vh; Lrj ij  ekuo lalk/ku ys[kkadu dh fjiksfVZx ij laf{kIr  

        fVIi.kh fyf[k,A 

  UNIT II    
14.  Explain the opportunity cost method of Human Resource   

 Accounting, highlighting its advantages. 

         ekuo lalk/ku ys[kkadu dh volj ykxr i)fr dh O;k[;k     

         djrs gq, blds ykHkksa ij izdk”k Mkfy,A 

OR 

Write short note on Statutory Provisions Governing HR Accounts. 

         ekuo lalk/ku ys[kkadu dks “kkflr djus okys lkafof/kd     

         izko/kkuksa ij laf{kIr fVIi.kh fyf[k,A 

UNIT III  
15. Write short note on the role of H.R. Auditors in an organization. 

         fdlh laxBu esa ekuo lalk/ku ys[kk ijh{kdksa dh Hkwfedk  ij    

         ,d fVIi.kh fyf[k,A 

OR 

Write a note on effectiveness of Human Resource development Audit as an Intervention. 

,d gLr{ksi ds :Ik esa ekuo lalk/ku fodkl ys[kk ijh{kk dh izHkko”khyrk ij ,d uksV fy[ksaA 

   

Section C                      [18 Marks] 

Section  C  contains 6 questions (400 words each) and a candidate is required to attempt any 2 questions 

from different units. Each question is of 9 marks. 

 

III. Answer the following questions. 

UNIT I 

 
16.  Write an essay note on explaining the various types of cost involved in Human Resource 

Accounting. 

ekuo lalk/ku ys[kkadu esa “kkfey fofHkUu izdkj dh ykxrksa dh O;k[;k djus ij ,d fuca/k uksV 

fy[ksa A 

OR 

What do you mean by Human Resource Accounting? Explain  the concept highlighting the 

needs and objectives. 

ekuo lalk/ku ys[kkadu ls vki D;k le>rs gS\ vko”;drk vkSj m)s”;ks dks mtkxj djus okyh 

vo/kkj.kk dh O;k[;k djsaA 

UNIT II 

22. Explain Capitalization of salary method of human resource accounting along with its advantages 

and limitations.  

ekuo lalk/ku ys[kkadu dh osru i)fr ds iwthdj.k  dh O;k[;k blds ykHkksa vkSj lhekvksa ds 

lkFk djsaA 

OR 

 Describe the scenario of HRA in India. 



 

   Hkkjr esa ekuo lalk/ku ys[kkadu ds ifjn`”; dk o.kZu    

  dhft,A 

UNIT III 
23.  Explain the steps involved in the Human Resource Audit   

 Process. 

ekuo lalk/ku ys[kk ijh{kk izfdz;k esa “kkfey pj.kksa dh O;k[;k djsaA 

OR 

Write an essay note explaining the various methods used for conducting HR audit in a business 

organization. 

,d O;kolkf;d laxBu esa ekuo lalk/ku ys[kk ijh{kk vk;ksftr djus ds fy, mi;ksx dh tkus 

okyh fofHkUu fof/k;ksa dh O;k[;k djrs gq, ,d fuca/k uksV fy[ksA 

 

--The End-- 
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Ajmer 

Semester IV – 2022-23 

End Semester Examination (May 2023) 

Class :  M.Com. ABST [Final] 

Paper I :[COMM-401]: Indirect Taxes   

Time : 3 Hrs.                  M.M: 70 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. 

Each question is of one mark. 

 

I. Answer the following questions. 

 
1. What do you understand by Indirect tax? 

vizR;{k dj ls vki D;k le>rs gS\ 

2. What do you mean by the term ‘supply’ under the Goods and Service tax (GST) law? 

oLrq ,oa lsok dj dkuwu ds rgr vkiwfrZ dk D;k vFkZ gS\ 
3. Explain Inter-state supply and intra state supply under GST law. 

oLrq ,oa lsok dj vf/kfu;e ds vUrZxr vUrjkZTth; vkiwfrZ ,oa jkT; ds Hkhrj dh vkiwfrZ dks 

le>kb;sA 

4. What do you mean by time of supply? 

vkiwfrZ ds le; ls vki D;k le>rs gS\ 

5. What do you mean by aggregate turnover in relation to registration? 

iathdj.k ds laca/k esa dqy vkoZr ls vkidk D;k vk’k; gS\ 

6. What is input tax credit? 

vkxe dj tek D;k gS\ 

7. What is meant by reverse charge? 

foifjr izHkkj ls D;k vk’k; gS\ 

8. What is zero rated supply? 

’kwU; nj vkiwfrZ D;k gS\ 

9. Explain Integrated Goods and Service Tax. 

,dhd`r oLrq ,oa lsok dj dks le>kvksaA 

10. What will be the place of supply of goods where movement of goods for delivery is essential? 

Eky dh iwfrZ dk LFkku D;k gksxk tgkW eky dh lqiwnZxh ds fy, eky dk xeu vko’;d gS\ 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at 

least 1 from each unit. Each question is of 5 marks. 
 

II. Answer the following questions. 
 

UNIT I 



 

11. From the following information determine the time of supply in each case if supply involve 

movement of goods. 

fuEufyf[kr lwpukvksa ls vkiwfrZ dk le; crkbZ;s ;fn çR;sd n”kk esa eky dk xeu vko”;d gSA 
 

S.No Date of 

Invoice 

Date of Removal 

of Goods 

Date of Receipt 

of payment 

1 14-6-2022 18-6-2022 14-6-2022 

2 15-6-2022 13-6-2022 06-6-2022 

3 16-6-2022 18-6-2022 13-6-2022 
 

OR 

What do you mean by Mixed Supply and Composite supply under CGST Act? 

dsfUnz; oLrq ,oa lsok dj vf/kfu;e ds rgr fefJr vkiwfÙkZ ,oa la;qDr vkiwfrZ ls vki D;k 

le>rs gSa\ 

 

UNIT II 

12. Explain the eligibility and conditions for taking Input tax credit. 

vkxe dj tek izkIr djus ds fy, ik=rk ,oa ’krksaZ dks le>kb;sA 

OR 

What do you mean by E-Way Bill? Explain in brief the various type of E-way bill. 

bZ&os fcy ls vki D;k le>rs gS\ bZ&os fcy ds fofHkUu izdkjksa dk la{ksi esa mYys[k djsA 

 

UNIT III 

13. Discuss provision of IGST Act regarding determination of place of supply. 

,dhd`r oLrq ,oa lsok dj vf/kfu;e ds rgr iwfrZ dk LFkku fu/kkZfjr djus okys izko/kkuksa dh 

O;k[;k dhft,A 

OR 

Compute assessable value from the following information. 

uhps nh xbZ lwpukvksa ls dj ;ksX; ewY; Kkr dhft,A 

 

F O B of goods $ 1,80,000 
Rate of exchange of 

CBIC = 1 $ = ₹ 83 
Freight  $ 45,000 

Insurance $ 1950 

 

 
Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each 

unit. Each question is of 15 marks. 

 

III. Answer the following questions. 

 
UNIT I 

14. What do you understand by Goods and Service Tax? Explain its main advantages and 

disadvantages. 

oLrq ,oa lsok dj ls vki D;k le>rs gS\ blds izeq[k ykHk ,oa nks"k crkb;sA 

OR 

Century Garments Ltd. Jaipur entered into a contract with XYZ Ltd., Kota for supply of 10,000 

readymade shirts. Each shirt value Rs. 200. Goods will be packed in designer boxes and supply 

would be made at XYZ ltd. Showroom. 

Century garments would make arrangement for transportation and get them insured during 

transit. Packing cost amounted to Rs. 50,000. Transportation freight is Rs. 10,000 and insurance 



 

charges is Rs. 20,000. Assume GST rate on garments 12%, on packing material 5%, 0on 

transport freight 18% and on insurance sources 18%, then determine the tax liability of century 

garments ltd. In respect of this consignment and also state the nature of supply. 

lsUpqjh xkjes.V~l fyfeVsM] t;iqj us ,DlokbZtsM fyfeVsM] dksVk dks 10]000 rS;kj deht dh 

vkiwfrZ dk vuqcU/k fd;kA izR;sd deht dk ewY; 200 :i;s gSA eky dks fMtkbZuj fMCcksa esa 

iSd djds ,DlokbZtsM fyfeVsM ds iznZ’ku dsUnz ij vkiwfrZ nh tk;sxhA lsUpqjh xkjes.V~l 

fyfeVsM gh ifjogu dh O;oLFkk djsxh rFkk chek Hkh djk,xhA iSfdax ij 50]000 :i;s O;; 

gq,A ifjogu HkkMk 10]000 :i;s ,oa chek O;; 20]000 :i;s gSA ;fn xkjes.V~l ij th,lVh 

nj 12 izfr’kr] iSfdax ij 5 izfr’kr] ifjogu ij 18 izfr’kr rFkk chek lsok ij 18 izfr’kr 

ekuh tk;s rks izs"k.k ds laca/k esa lsUpwjh xkjes.V~l ds dj nkf;Ro dk fu/kkZj.k dhft, rFklk 

vkiwfrZ dh izd`fr Hkh crkb;sA 

 

UNIT II 

15. Compute the input tax credit available with Bajaj Auto Ltd. Manufacturer of motor-cycle, in 

respect of the following resource availed by it in the month of April 2022. 

C;kt vkWVkss fyfeVsM] tks eksVj lkbfdy ds fuekZrk gS dks buds }kjk ekg vizSy] 2022 esa izkIr dh 

xbZ fuEufyf[kr lsokvksa ds laca/k esa miyC/k vkxe dj tek dh x.kuk dhft,A 
 

S.No. Services Billed Input Tax 

Paid (Rs.) 

1. Sales Promotion Services 45,000 

2. Accounting  & Auditing Services 25,000 

3. Health Insurance services for 

employee 

36,000 

4. Market research services 27,000 

5. Hotel accommodation and conveyance 

facility to employee on vacation 

6,000 

6. Quality control services 38,000 
 

OR 

Write Short note on the following: 

fuEufyf[kr ij laf{kIr fVIi.kh fyf[k,% 

a) Provisional Registration 

vLFkk;h iathdj.kA 

b) Deemed Registration 

Ekuk x;k iathdj.kA 

c) Suspension of Registration 

iathdj.k dk fuyacuA 

d) Unique identification number 

fof’k"V igpku i=A 

e) Voluntary Registration 

,sfPNd iathdj.kA 

 

UNIT III 

16. Explain the provisions of Section 5 of the Integrated Goods and Service Tax Act in respect of 

levy and collection of Goods and Service Tax (GST). 

oLrq ,oa lsok dj ds mn~xzg.k ,oa laxzg.k ds laca/k esa ,dhd`r oLrq ,oa lsok dj vf/kfu;e dh 

/kkjk 5 ds izko/kkuksa dks le>kb;sA 

OR 



 

The Assessable value of Import is Rs. 1,00,000. The BCD (Basic custom duty) is @10%. IGST 

payable @ 12%, GST Cess is 10%, SWS is 10%. Calculate IGST, GST Cess and total custom 

duty. 

vk;r dk fu/kkZj.kh; ewY; 1]00]000 :i;s gSA cqfu;knh lhek ’kwYd 10 izfr’kr gSA ,dhdr̀ oLrq 

,oa lsok dj 12 izfr’kr gSA th,lVh midj 10 izfr’kr gSA ,lMCY;w,l 10 izfr’kr gS rks 

,dhd`r oLrq ,oa lsok dj] th,lVh midj rFkk dqy lhek ’kwYd Kkr djksA 

 

 

--The End-- 
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Paper III :[COMM-403]: Financial Derivatives   

Time : 3 Hrs.                      M.M: 70 Marks 

 
Instruction : In case of any doubt, the English version of paper stands correct. 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. 

Each question is of one mark. 

 

I. Answer the following questions. 

 
1. What are the functions of the derivative market? 

O;qRiUu cktkj ds D;k dk;Z gS\ 

2. What are the characteristics of derivatives? 

O;qRiUu dh fo’ks"krk;sa crkb;sA 

3. What is forward contract? 

QkWjoMZ vuqca/k D;k gS\ 

4. What is the pay-off of a forward contract 

*QkWjoMZ vuqca/k* dh vnk;xh@Hkqxrku* D;k gS\ 
5. What is the role of a clearing house in future trading? 

¶;qpj O;kikj esa lek’kks/ku x`gksa dh D;k Hkwfedk gS\ 
6. What is performance delivery guarantee? 

izn’kZu forj.k xkjaVh D;k gS\ 
7. How are transactions in future market standardized? 

¶;qpj cktkj es ysunsu dSls ekudhdr̀ gS\ 

8. What are the different types of options? 

fodYiksa dss fofHkUu izdkj dkSu dkSu ls gS\ 

9. What is the Black-Scholes options pricing model? 

CySd&Ldksyl fodYi ewY; fu/kkZj.k ekWMy D;k gS\ 

10. What are the pay off values in option trading?  

fodYi VSªfMx esa Hkqxrku@vnk;xh ewY; D;k gS\ 
 
 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at 

least 1 from each unit. Each question is of 5 marks. 

 

II. Answer the following questions. 

 
UNIT I 

11. How is derivatives trading regulated in India? 



 

Hkkjr esa MsfjosfVo O;kikj dSls fofu;fer gksrk gS\ 

OR 

Discuss the risk management techniques in derivatives trading? 

MsfjosfVo O;kikj esa tksf[ke izca/ku rduhdksa ij ppkZ dhft,A 

 

UNIT II 

12. The stock of Y ltd. A non dividend paying stock is today selling at Rs. 72. You wish to enter into 

a future contract on this stock maturing in 6 months time. 

Y fyfeV sM tks ykHkka’k dk Hkqxrku ugha djrh gS] mldk va’k vkt 72 : esa fcd jgk gSaA vki 

,d 6 eghus esa iwjk gksus okys Hkfo"; ds vuqca/k esa tkuk pkgrs gksA 

a) If the risk free rate of return is 12% p.a. continuously compounded. What would the future 

price to be? 

;fn lqjf{kr izR;k; dh nj 12% gSa] çfr o"kZ yxkrkj fefJr gSa rks Hkfo"; ds vuqca/k dk eqY; 

D;k gksxk\ 

b) If the price of the future contract is Rs. 75, what action would you take? 

;fn Hkfo"; ds vuqcaèk dh dher #i;s 75 gSA rks vki D;k djksxas\ 

c) In case it is priced at Rs. 77, will your decision change? 

;fn jkf’k # 77 gSa rks D;k vkidk QSlyk cny tk;sxk\ 

OR 

What are the settlement types and types of orders in future trading? 

¶;qpj O;kikj esa fuiVku ds izdkj vkSj vkns’kksa ds izdkj dkSu dkSu ls gS\ 

 

UNIT III 

13. What is hedging and how can options be used to hedge risk? 

gsftax D;k gS\ vkSj dSls fodYi dk iz;ksx tksf[ke dks gst djus ds fy, fd;k tkrk gS\ 

OR 

State whether each one of the following is in the money, at the money or out of the money: 

fuEufyf[kr fLFkfr;ksa esa fn;s x;s rF;ksa ls izÙ;sd ds fy;s crkb;s fd ;g iSls esa vUnj] iSls es 

ckgj ;k iSls esa fLFkj gSaA 

Option Exercise Price Stock Price 

Call 1360 1340 

Call 1360 1360 

Call 1360 1380 

Call 1360 1400 

Put  1360 1340 

Put 1360 1360 

Put 1360 1380 

Put 1360 1400 

 

  

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each 

unit. Each question is of 15 marks. 

 

III. Answer the following questions. 

 



 

UNIT I 

14. Explain the regulation of derivatives trading in India and Its impact on the market. 

Hkkjr esa MsfjosfVo O;kikj ds fu;eu vkSj cktkj ij blds izHkko ds ckjs esa crkb;sA 

OR 

Explain the concept of a forward market and forward contracts, their features and the different 

types of forward contracts. 

QkWjoMZ cktkj vkSj QkjoMZ vuqcU/kksa dh vo/kkj.kk] budh fo’ks"krk,sa vkSj QkWjoMZ vuqca/kksa ds 

fofHkUu izdkjksa dh O;k[;k dhft,A 

 

UNIT II 

15. Discuss the advantages and disadvantages of future contracts and their role in price discovery. 

¶;wpj vuqca/kks ds xq.kks vkSj nks"kksa rFkk dher dh [kkst es mudh Hkwfedk ij ppkZ dhft,A 

OR 

A) Calculate the price of a 6 months future contract on a share that is currently priced at Rs. 75. 

The share is expected to pay a Rs. 2 dividend four months from today. The continuously 

compounded risk free rate is 12% p.a. The contract size is 100. 

eghus ds Hkfo"; ds vuqca/k dh ewY; dh x.kuk dhft;s ,d va’k ij tks fd vHkh : 75 izfrva’k esa 

fcd jgk gSaA vkt ls pkj eghus ckn ;g va’k : 2 izfrva’k ykHkka’k nsxkA lrr fefJr izR;k; nj 

12izfr’kr izfro"kZ gS] vuca/k dk lkbt 100 gSaA 

B) If the contract value is Rs. 7400, what action would you follow. 

;fn vuqca/k dks jkf’k 7400: gS vki D;k djksxsaA 

C) In case it is Rs. 7800, what would you do? 

;fn vuqca/k dh jkf’k 7800 rc vki D;k djksxsA 

 

UNIT III 

16. Explain the concept of options and their use in portfolio management. 

iksVZQksfy;ksa izca/ku es fodYiks dh vo/kkj.kk vkSj muds mi;ksx dh O;k[;k dhft,A 

OR 

Using the Black-Scholes option pricing model, calculate the price of a call option with a stock 

price of Rs. 100, a strike price os Rs. 110, a risk free rate is 5% a time to expiration of 1 year, and 

a volatility is 20%. 

CySd&LdksYl fodYi ewY; fu/kkZj.k ekWMy dk iz;ksx djrs gq, dkWy fodYi dh dher dh x.kuk 

djsA tc LVkWd ewY; 100 :i;s] LVªkbd ewY; 110 :i;s] 5 izfr’kr tksf[ke eqDr nj] 1 o"kZ 

lekfIr dk le;] 20 izfr’kr dk vfLFkjrk gksA 

 

 

---- 
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Instruction : In case of any doubt, the English version of paper stands correct. 

 
 

Section A                       [10 Marks] 

Section A contains 10 questions (20 words each) and a candidate is required to attempt all 10 questions. 

Each question is of one mark. 

 

I. Answer the following questions. 
 

1. What do you mean by financial system? 

foÙkh; iz.kkyh ls vki D;k le>rs gS\ 

2. What do you mean by demat account? 

MhesV [kkrs ls vki D;k le>rs gS\ 

3. Write two importance of digital payment system. 

fMftVy Hkqxrku iz.kkyh ds nks egRo fyf[k,A 

4. Define micro finance. 

ekbdzks for dks ifjHkkf"kr djsA 

5. What is money market? 

eqnzk cktkj D;k gS\ 

6. What do you mean by lease financing? 

iV~Vk foRRk iks"k.k ls vki D;k le>rs gS\ 

7. Write two uses of plastic money. 

IykfLVd euh ds nks mi;ksx fyf[k,A 

8. What do you mean by IPO? 

vkbZihvks ls vki D;k le>rs gS\ 

9. What is the role of AMFI? 

,,e,QvkbZ dh D;k Hkwfedk gS\ 

10. What do you mean by close-end mutual funds? 

DyksTM ,aM E;qpy QaM ls vki D;k le>rs gS\ 

 

 

Section B                       [15 Marks] 

Section  B contains 6 questions (50 words each) and a candidate is required to attempt 3 questions, at 

least 1 from each unit. Each question is of 5 marks. 

 

II. Answer the following questions. 

 
UNIT I 

11. Write short note on the various objectives of management of financial services. 

foÙkh; lsokvksa ds izca/ku ds fofHkUu mn~ns’;ksa ij laf{kIr fVIi.kh fyf[k,A 



 

OR 

Write a short note on the Investment Banking Services. 

bUosLVesUV cSafdx lsokvksa ij laf{kIr fVIi.kh fy[ksA 

 

UNIT II 

12. Write a short note on the current merchant banking system in India. 

Hkkjr esa orZeku eapsZV cSafdx iz.kkyh ij laf{kIr fVIi.kh fy[ksA 

OR 

Write short note on forfeiting and discounting. 

tCrh vkSj NwV ij laf{kIr uksV fyf[k,A 

UNIT III 

13. Define mutual funds and write few benefits of investment in mutual funds. 

E;wpqvy QaM dks ifjHkkf"kr dhft, vkSj E;wpqvy QaM esa fuos’k ds dqN ykHk fyf[k,A 

OR 

How to compute NAV? 

,u,oh dh x.kuk dSls djs\ 

 

Section C                      [45 Marks] 

Section  C – contains 6 questions.  Answer any three questions (400 words each), selecting one from each 

unit. Each question is of 15 marks. 

 

III. Answer the following questions. 

 
UNIT I 

14. Write an essay note on the issue, trends and challenges faced by the international bank in India. 

Hkkjr esa varjk"Vªh; cSad ds lkeus vkus okys eqn~nksa] izo~fr;ksa vkSj pqukSfr;ksa ij ,d fuca/k fy[ksA 

OR 

Write an essay note on the concept, and evolution of management of financial services. 

foÙkh; lsokvksa ds izca/ku dh vo/kkj.kk vkSj fodkl ij ,d fuca/k fyf[k,A 

 

UNIT II 

15. Explain the advantages and limitations of leasing. 

iV~Vs ds ykHk vkSj lhekvksa dh O;k[;k djsA 

OR 

How the debit card is different from credit card? Write a short note on current scenario of the 

plastic card industry in India. 

MsfcV dkMZ dszfMV dkMZ ls dSls vyx gS\ Hkkjr esa IykfLVd dkMZ m|ksx ds orZeku ifjn`’; ij 

,d laf{kIr fVIi.kh fyf[k,A 

 

UNIT III 

16. What are the challenges faced by mutual fund industry in India? 

Hkkjr es E;qpqvy QaM m|ksx ds lkeus D;k pqukSfr;kW gS\ 

OR 

Discuss the various types of mutual funds. 

fofHkUu izdkj ds E;qpqvy QaMksa ij ppkZ djsaA 

 



 

 

--The End-- 


